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3ULQFH�* HRUJH�KDV�D�ZHOO�HVWDEOLVKHG�DQG�GLYHUVLILHG�LQGXVWULDO
EDVH��DQG�H[ WHQVLYH�SODQQLQJ�KDV�EHHQ�XQGHUWDNHQ�WR
DFFRP P RGDWH�FRQWLQXHG�LQGXVWULDO�GHYHORSP HQW�LQ�WKH�FLW\ �DQG
WKURXJKRXW�WKH�LP P HGLDWH�UHJLRQ��7KH�FLW\ pV�FRP SHWLWLYH
EXVLQHVV�FOLP DWH�LV�FRP SOHP HQWHG�E\ �D�YDULHW\ �RI�VHUYLFHG
ODQG�RSWLRQV�VXLWDEOH�IRU�OLJKW�DQG�LQWHUP HGLDWH�LQGXVWULDO�XVH�

�# �9�$���� ���/ �� �"���7�� �E�� �4
0 XQLFLSDOO\ ��3ULQFH�* HRUJH�KDV�P DLQWDLQHG�VWDEOH�LQGXVWU\ �DQG
EXVLQHVV�SURSHUW\ �WD[ �UDWHV�WKDW�P DNH�RSHQLQJ�DQG�JURZLQJ�D
EXVLQHVV�DQ�DWWUDFWLYH�LQYHVWP HQW��

�/ �"�� �$�$���$�� ���� �$�� ���� �� �?�� �"�' �/ �# �� �$�7���4�� �2�?���� �� �4��
) RU�DGGLWLRQDO�LQIRUP DWLRQ�UHJDUGLQJ�ODQG�XVH�DQG�GHYHORSP HQW�DSSURYDOV��SOHDVH�FRQWDFW�WKH�&LW\ �RI�3ULQFH�* HRUJH�3ODQQLQJ�DQG
' HYHORSP HQW�' HSDUWP HQW�DW�� � � �� � � �� � � �
RU�YLVLW�ZZZ �SULQFHJHRUJH�FD� %XVLQHVV�DQG�' HYHORSP HQW� 3DJHV� 3ODQQLQJDQG' HYHORSP HQW�DVS[ �
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3ULQFH�* HRUJH��%ULWLVK�&ROXP ELD�LV�WKH�ODUJHVW�FLW\ �LQ�RQH�RI
WKH�IDVWHVW�JURZLQJ�UHJLRQV�LQ�&DQDGD��: LWK�� � � � �� �ELOOLRQ
SURSRVHG�IRU�UHVRXUFH�UHODWHG�SURMHFWV�LQ�1RUWKHUQ�%ULWLVK
&ROXP ELD��3ULQFH�* HRUJH�EXVLQHVVHV�DUH�H[ SHFWLQJ�D�VWHDG\
LQFUHDVH�LQ�GHP DQG�IRU�WKHLU�SURGXFWV�DQG�VHUYLFHV��7KH�FLW\ pV
HFRQRP \ �LV�ZHOO�GLYHUVLILHG�DFURVV�D�YDULHW\ �RI�VHFWRUV
LQFOXGLQJ�P LQLQJ��RLO�DQG�JDV��IRUHVWU\ ��ELRHQHUJ\ ��HGXFDWLRQ�
KHDOWK�FDUH��WUDQVSRUWDWLRQ��DQG�SURIHVVLRQDO�VHUYLFHV��7KH�FLW\
VXSSOLHV�JRRGV�DQG�VHUYLFHV�IRU�D�EURDG�UDQJH�RI�VHFWRU
DFWLYLWLHV�WKURXJKRXW�WKH�UHJLRQ��ZLWKLQ�&DQDGD�DQG
LQWHUQDWLRQDOO\ ��: LWK�D�VNLOOHG�ODERXU�IRUFH��DEXQGDQW�DQG
DIIRUGDEOH�OLJKW�LQGXVWULDO�ODQG�DYDLODEOH�IRU�GHYHORSP HQW��ORZ
WD[ �UDWHV�DQG�VXSHULRU�WUDQVSRUWDWLRQ�FRQQHFWLYLW\ �WKURXJK�&1
5DLO��SURYLQFLDO�+LJKZD\ V�� � �DQG�� � ��WKH�3ULQFH�* HRUJH
,QWHUQDWLRQDO�$LUSRUW�DQG�WKH�3RUWV�RI�3ULQFH�5XSHUW�DQG
9DQFRXYHU��3ULQFH�* HRUJH�LV�DQ�DWWUDFWLYH�ORFDWLRQ�IRU
FRP SDQLHV�ORRNLQJ�WR�H[ SDQG�LQWR�QHZ�P DUNHWV�
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�# �� �$�9�� �� �� �7�9�2���$�� ���� �$�� ���7�2�� �$�4�/ �' �2�7�� �7���' �$
���$�� �� �$�7���?�� ��
1RUWKHUQ�' HYHORSP HQW�,QLWLDWLYH�7UXVW�RIIHUV�GLUHFW
LQFHQWLYHV�WR�EXVLQHVVHV�ORFDWLQJ�RU�H[ SDQGLQJ�LQ�1RUWKHUQ
%&��LQFOXGLQJ�WKH�&RP SHWLWLYHQHVV�&RQVXOWLQJ�5HEDWH�
ZKLFK�SURYLGHV�D�UHEDWH�WR�VP DOO�DQG�P HGLXP �VL] HG
FRP SDQLHV�LQ�SDUWQHUVKLS�ZLWK�WKH�%XVLQHVV�' HYHORSP HQW
%DQN�RI�&DQDGD�DQG�WKH�1DWLRQDO�%DQN�RI�&DQDGD��) RU
P RUH�LQIRUP DWLRQ��YLVLW�ZZZ �QRUWKHUQGHYHORSP HQW�EF�FD�

�7�2�� �$�4�/ �' �2�7�� �7���' �$�����$�� �2�� �4�7�2�9�� �7�9�2��
$OO�LQGXVWULDO�DUHDV�KDYH�FORVH�SUR[ LP LW\ �WR�

�� �e�c�d�‹ �M�‘ ���™�ž
7ZR�ODQH�SDYHG�KLJKZD\ �VXLWDEOH�IRU�KDXOLQJ�ORDGV�XS�WR
D�P D[ LP XP �RI�� � �WRQQHV�
&RQQHFWV�3ULQFH�* HRUJH�ZLWK�3ULQFH�5XSHUW�DQG
( GP RQWRQ��$OEHUWD

�� �e�c�d�‹ �M�‘ ���¡ �Ÿ
7ZR�DQG�IRXU�ODQH�SDYHG�KLJKZD\ �VXLWDEOH�IRU�KDXO�LQJ
ORDGV�XS�WR�D�P D[ LP XP �RI�� � �WRQQHV�
&RQQHFWV�3ULQFH�* HRUJH�WR�9DQFRXYHU� 86$�DQG�QRUWK�WR
WKH�3HDFH�5LYHU�DQG�$ODVND

�� �$���2�M�e�m�����o�‚�\ �}�n �r �Y�M�m���•�r �}�‚���b�M�V�e�m�e�‚�‘
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� � �UDLOFDU�VSRWV
� � �� � � �VTIW�RI�ZDUHKRXVH�VSDFH
� � �DFUHV�RI�RXWVLGH�VWRUDJH
6HFXULW\ �IHQFHG
5DLO�FRQQHFWLYLW\ �WR�WKH�3RUWV�RI�3ULQFH
5XSHUW��9DQFRXYHU�DQG�WKH�$P HULFDQ
0 LGZHVW

�/ �}�e�o�V�\ ���� �\ �r �}�c�\ �����o�‚�\ �}�o�M�‚�e�r �o�M�m
�� �e�}�z�r �}�‚

� WK�ORQJHVW�UXQZD\ �LQ�&DQDGD
�� � �� � � �IW�� � �� � � �P ��
� � � � �KD��� � � � �DFUHV��DYDLODEOH�IRU
GHYHORSP HQW�RQ�DLUVLGH�DQG�DGMDFHQW
ODQGV
� � �� � � �VTIW�RI�ZDUHKRXVH�VSDFH
$GMDFHQW�WR�3ULQFH�* HRUJH�* OREDO
/ RJLVWLFV�3DUN

�/ �r �}�‚���# �\ �‚�}�r ���?�M�o�V�r �„ �Š�\ �}
� � � �NP �VRXWK�RI�3ULQFH�* HRUJH�t
DFFHVVLEOH�YLD�+LJKZD\ �� � �DQG�&1�5DLO
1RUWK�$P HULFD
V�ODUJHVW�H[ SRUW�SRUW�DQG�� UG�ODUJHVW
SRUW�E\ �WRQQHV�RI�FDUJR
� � �P DMRU�P DULQH�FDUJR�WHUP LQDOV

�/ �r �}�‚���r �b���/ �}�e�o�V�\ ���2�„ �z�\ �}�‚
� � � �NP �ZHVW�RI�3ULQFH�* HRUJH�t �DFFHVVLEOH�YLD�+LJKZD\
� � �DQG�&1�5DLO
&ORVHVW�1RUWK�$P HULFDQ�: HVW�&RDVW�SRUW�WR�$VLD��� � �
QDXWLFDO�P LOHV�FORVHU��VDYLQJ�XS�WR�� � �KRXUVp�VDLOLQJ�WLP H
' HHSHVW�QDWXUDO�SRUW�LQ�1RUWK�$P HULFD�
&RQWDLQHU��FRDO��JUDLQ��SURSDQH�DQG�ZRRG�SHOOHW�WHUP LQDOV�
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1HFKDNR�/ LJKW�,QGXVWULDO�$UHD��� � �DFUHV�

%&5�,QGXVWULDO�$UHD��� �� � � �DFUHV��

' DQVRQ�,QGXVWULDO�$UHD��� � � �DFUHV�

3ULQFH�* HRUJH�* OREDO�/ RJLVWLFV�3DUN��� �� � � �DFUHV�

. HQZRUWK�,QGXVWULDO�$UHD��� � �DFUHV�

&15�,QGXVWULDO�$UHD��� � � �DFUHV�

&DUWHU�/ LJKW�,QGXVWULDO�$UHD��� � � �DFUHV��

4XHHQVZD\ �/ LJKW�,QGXVWULDO�$UHD��� � �DFUHV�

+DUWZD\ �/ LJKW�,QGXVWULDO�$UHD��� � � �DFUHV�
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&DUWHU�/ LJKW
,QGXVWULDO
$UHD

&DUWHU�/ LJKW
,QGXVWULDO
$UHD

1HFKDNR�/ LJKW
,QGXVWULDO�$UHD
1HFKDNR�/ LJKW
,QGXVWULDO�$UHD

%&5
,QGXVWULDO
$UHD

%&5
,QGXVWULDO
$UHD

&15
,QGXVWULDO�$UHD
&15
,QGXVWULDO�$UHD

4XHHQVZD\ �/ LJKW
,QGXVWULDO�$UHD
4XHHQVZD\ �/ LJKW
,QGXVWULDO�$UHD

' DQVRQ
,QGXVWULDO
$UHD

' DQVRQ
,QGXVWULDO
$UHD

+DUWZD\ �/ LJKW
,QGXVWULDO�$UHD
+DUWZD\ �/ LJKW

,QGXVWULDO�$UHD

. HQZRUWK
,QGXVWULDO�$UHD
. HQZRUWK
,QGXVWULDO�$UHD

3ULQFH�* HRUJH�$LUSRUW
DQG�
/ RJLVWLFV�3DUN�/ DQGV

3ULQFH�* HRUJH�$LUSRUW
DQG�
/ RJLVWLFV�3DUN�/ DQGV
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�� �2�� �� �����$�� �' �2�# �� �7���' �$�¤
/ RFDWLRQ��1RUWK�1HFKDNR�5RDG�	 �+LJKZD\ �� � �
1XP EHU�RI�3URSHUW\ �2ZQHUV��a� � �
&RVW�RI�6LWH��SHU�DFUH� ��� � � � �� � � ���� � � � �� � � �
7RWDO�$UHD��+HFWDUHV� ��$SSUR[ LP DWHO\ �� � �� ��� � �DFUHV��
ZLWK�YDULDEOH�SDUFHO�VL] HV�DYDLODEOH
1XP EHU�RI�$FFHVV�5RDGV��� ��7RP OLQ�5G���2QJP DQ�5G��
' LVWDQFH�WR�5DLO��� � � P �t �� � � P
' LVWDQFH�WR�+LJKZD\ ��� � P �t �� � � P
' LVWDQFH�WR�$LUSRUW��� � NP

7KH�1HFKDNR�/ LJKW�,QGXVWULDO�$UHD�LV�VLWXDWHG�MXVW�QRUWK�RI
GRZQWRZQ�3ULQFH�* HRUJH��7KH�DUHD�LV�LQ�FORVH�SUR[ LP LW\ �WR
P DMRU�WUDQVSRUWDWLRQ�QHWZRUNV��XWLOLW\ �FRUULGRUV�DQG�WKH
GRZQWRZQ��,P P HGLDWHO\ �DGMDFHQW�WR�WKH�QRUWK��VRXWK�3URYLQFLDO
+LJKZD\ �� � ��WKH�DUHD�LV�LQ�FORVH�SUR[ LP LW\ �WR�WKH�3ULQFH�* HRUJH
,QWHUQDWLRQDO�$LUSRUW�DQG�WUDQV��FRQWLQHQWDO�&1�OLQH��7KH�DUHD
HQFRP SDVVHV�P RUH�WKDQ�� � �� �KHFWDUHV�RI�SULP DULO\ �GHYHORSHG
SDUFHOV�GLYLGHG�LQWR�YDULDEOH�VL] HV�VXLWHG�IRU�OLJKW�LQGXVWULDO
XVH��%RWK�SULYDWHO\ �RZQHG�DQG�&LW\ �RZQHG�SDUFHOV�DUH�DYDLODEOH
IRU�SXUFKDVH�RU�OHDVH�ZLWKLQ�WKH�DUHD�

�$�\ �V�d�M�l �r ���"�e�c�d�‚�����o�Y�„ �•�‚ �}�e�M�m���� �}�\ �M
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7KH�1HFKDNR�/ LJKW�,QGXVWULDO�$UHD�LV�IXOO\ �VHUYLFHG�ZLWK�&LW\
ZDWHU�DQG�ZDVWHZDWHU�VHUYLFHV��' HYHORSHUV�DUH�UHTXLUHG�WR
FRQWDFW�WKH�&LW\ �RI�3ULQFH�* HRUJH�3ODQQLQJ�DQG�' HYHORSP HQW
' HSDUWP HQW�IRU�VSHFLILF�FDSDFLW\ �QHHGV�

�$�M�‚�„ �}�M�m���� �M�•�¤��
) RUWLV�%&�SURYLGHV�VHUYLFHV�WKURXJKRXW�WKH�VLWH��1DWXUDO�JDV
OLQH�VL] H�DQG�SUHVVXUH��' 3t � � � N3$� �� � �SVL�,3�� � � t
� � � � N3$� � � � �� � � SVL�

�� �‘ �Y�}�r �\ �m�\ �V�‚�}�e�V�e�‚�‘ �¤
( OHFWULFLW\ �SULFHV�LQ�3ULQFH�* HRUJH�DUH�DP RQJVW�WKH�ORZHVW�LQ
1RUWK�$P HULFD��/ RDGV�DUH�GHOLYHUHG�ZLWK�� � . 9�GLVWULEXWLRQ
OLQHV��,I�D�ORDG�H[ WHQVLRQ�LV�UHTXLUHG�LQGLYLGXDO�FXVWRP HUV�DUH
UHVSRQVLEOH�IRU�WKH�FRVW��KRZHYHU��WKH�FXVWRP HU�ZLOO�UHFHLYH
UHYHQXH�DOORZDQFHV�WRZDUGV�WKH�H[ WHQVLRQ�FRVW�EDVHG�RQ�WKHLU
SURSRVHG�ORDG�

�K�' �$���$�� � �̄' �� �� ���� ���� �"
�� �' �# �# �9�$���7�F���/ �"�� �$
���$�� �' �2�# �� �7���' �$�¤
&XUUHQW�=RQLQJ��0 � ��0 � ��0 � ��8�

3OHDVH�UHIHU�WR�WKH�&LW\ �RI�3ULQFH
* HRUJH�=RQLQJ�%\ ODZ�1R��� � � � �
� � � � �IRU�FRP SOHWH�] RQLQJ�
GHVFULSWLRQV�

�� �r �n �n �„ �o�e�V�M�‚�e�r �o�•�¤
) LEUH�DQG�WHOHFRP P XQLFDWLRQV�DUH
UHDGLO\ �DYDLODEOH�DW�DOO�VLWHV��&DSDFLW\ �DW
HDFK�VLWH�YDULHV�GHSHQGLQJ�RQ�WKH
SDUFHO�

,QIRUP DWLRQ�SURYLGHG�LV�IRU�UHIHUHQFH�RQO\ ��1RW�WR�EH
XVHG�IRU�VLWH�SODQQLQJ�RU�SXUFKDVH�SXUSRVHV��) RU
] RQLQJ�FRQILUP DWLRQ�DQG�DGGLWLRQDO�XWLOLW\ �LQIRUP DWLRQ�
SOHDVH�FRQWDFW�WKH�3ODQQLQJ�DQG�' HYHORSP HQW
' HSDUWP HQW�DW�WKH�&LW\ �RI�3ULQFH�* HRUJH�
� � � �� � � �� � � �
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�� �2�� �� �����$�� �' �2�# �� �7���' �$�¤
/ RFDWLRQ��1RUWK�RI�%RXQGDU\ �5RDG�
DGMDFHQW�WR�+LJKZD\ �� �
1XP EHU�RI�3URSHUW\ �2ZQHUV��a� �
&RVW�RI�6LWH��SHU�DFUH� ��� � � � �� � � ��
� � � � �� � �
&RVW�RI�: LOORZ�&DOH�$UHD��SHU�DFUH� �
� � � �� � � ���� � � � �� � �
* UHDW�: HVW�$UHD�&RVW�RI�6LWH��SHU�DFUH� �
� � � � �� � � ���� � �� � � �� � �
7RWDO�$UHD��KHFWDUHV� ��$SSUR[ LP DWHO\ �� � � �
�� �� � � �DFUHV���ZLWK�YDULDEOH�SDUFHO�VL] HV�
DYDLODEOH
1XP EHU�RI�$FFHVV�5RDGV��� ��6LQWLFK�5G��
3DFLILF�6W���5XWOH\ �$YH���7HUP LQDO�%OYG��
5DLOZD\ �5G��
' LVWDQFH�WR�5DLO��� P �t �� � � P
' LVWDQFH�WR�+LJKZD\ ��� P �t �� � � P
' LVWDQFH�WR�$LUSRUW��a� NP

7KH�%&5�,QGXVWULDO�$UHD�LV�VLWXDWHG�D�IHZ
NLORP HWUHV�VRXWK�RI�WKH�LQWHUVHFWLRQ�RI
+LJKZD\ V�� � �DQG�� � ��7KH�DUHD�LV�LQ�FORVH
SUR[ LP LW\ �WR�P DMRU�WUDQVSRUWDWLRQ�QHWZRUNV�
XWLOLW\ �FRUULGRUV�DQG�WKH�GRZQWRZQ��7KH
DUHD�LV�LP P HGLDWHO\ �DGMDFHQW�WR�WKH�QRUWK�
VRXWK�3URYLQFLDO�+LJKZD\ �� � ��LV�ZLWKLQ�� NP
RI�WKH�3ULQFH�* HRUJH�,QWHUQDWLRQDO�$LUSRUW�
DQG�LV�ELVHFWHG�E\ �WKH�WUDQV�FRQWLQHQWDO
&1�OLQH��7KHUH�DUH�DSSUR[ LP DWHO\ �� � �
KHFWDUHV��GLYLGHG�LQWR�YDULDEOH�SDUFHO
VL] HV��VXLWHG�IRU�OLJKW�RU�LQWHUP HGLDWH
LQGXVWULDO�XVH��%RWK�SULYDWHO\ �RZQHG�DQG
&LW\ �RZQHG�SDUFHOV�ZLWKLQ�WKH�DUHD�DUH
DYDLODEOH�IRU�SXUFKDVH�RU�OHDVH�

�� �� �2�����o�Y�„ �•�‚ �}�e�M�m���� �}�\ �M
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7KH�%&5�,QGXVWULDO�$UHD�LV�IXOO\ �VHUYLFHG�E\
WKH�&LW\ �ZDWHU�VXSSO\ ��7KH�QRUWK�VHFWLRQ�RI
WKH�DUHD��LQ�DGGLWLRQ�WR�WKH�QHZO\
GHYHORSHG�ZHVW�VHFWLRQ��LV�VHUYHG�E\
ZDVWHZDWHU�FROOHFWLRQ�DQG�WUHDWP HQW��7KH
VRXWK�VHFWLRQ�LV�QRW�VHUYLFHG�ZLWK
ZDVWHZDWHU�VHUYLFHV�DQG�H[ WHQVLRQ�RI
VHUYLFHV�ZRXOG�EH�GHYHORSP HQW�GULYHQ�
' HYHORSHUV�DUH�UHTXLUHG�WR�FRQWDFW�WKH�&LW\
RI�3ULQFH�* HRUJH�3ODQQLQJ�DQG
' HYHORSP HQW�' HSDUWP HQW�IRU�VSHFLILF
FDSDFLW\ �QHHGV�

�� �‘ �Y�}�r �\ �m�\ �V�‚�}�e�V�e�‚�‘ �¤��
( OHFWULFLW\ �SULFHV�LQ�3ULQFH�* HRUJH�DUH
DP RQJVW�WKH�ORZHVW�LQ�1RUWK�$P HULFD�
/ RDGV�DUH�GHOLYHUHG�ZLWK�� � . 9�GLVWULEXWLRQ
OLQHV��,I�D�ORDG�H[ WHQVLRQ�LV�UHTXLUHG�
LQGLYLGXDO�FXVWRP HUV�DUH�UHVSRQVLEOH�IRU
WKH�FRVW��KRZHYHU��WKH�FXVWRP HU�ZLOO
UHFHLYH�UHYHQXH�DOORZDQFHV�WRZDUG�WKH
H[ WHQVLRQ�FRVW�EDVHG�RQ�WKHLU�SURSRVHG
ORDG�

�$�M�‚�„ �}�M�m���� �M�•�¤
) RUWLV�%&�SURYLGHV�VHUYLFHV�WKURXJKRXW�WKH
VLWH��1DWXUDO�JDV�OLQH�VL] H�DQG�SUHVVXUH�
' 3�t �� � � N3$� � � SVL�,3�� � � �t
� � � � N3$� � � � ��� � � SVL�

�� �r �n �n �„ �o�e�V�M�‚�e�r �o�•�¤
) LEUH�DQG�WHOHFRP P XQLFDWLRQV�DUH�UHDGLO\
DYDLODEOH�DW�DOO�VLWHV�&DSDFLW\ �DW�HDFK�VLWH
YDULHV�GHSHQGLQJ�RQ�WKH�SDUFHO��

�K�' �$���$�� � �̄' �� �� ���� ���� �"
�� �' �# �# �9�$���7�F���/ �"�� �$
���$�� �' �2�# �� �7���' �$�¤
&XUUHQW�=RQLQJ��0 � ��0 � ��0 � ��$) ��$*

3OHDVH�UHIHU�WR�WKH�&LW\ �RI�3ULQFH
* HRUJH�=RQLQJ�%\ ODZ�1R��� � � � �
� � � � �IRU�FRP SOHWH�] RQLQJ�
GHVFULSWLRQV�

,QIRUP DWLRQ�SURYLGHG�LV�IRU�UHIHUHQFH�RQO\ ��1RW�WR�EH�XVHG�IRU�VLWH
SODQQLQJ�RU�SXUFKDVH�SXUSRVHV��) RU�] RQLQJ�FRQILUP DWLRQ�DQG�DGGLWLRQDO

XWLOLW\ �LQIRUP DWLRQ��SOHDVH�FRQWDFW�WKH�3ODQQLQJ�DQG�' HYHORSP HQW
' HSDUWP HQW�DW�WKH�&LW\ �RI�3ULQFH�* HRUJH��� � � �� � � �� � � �



�� �2�� �� �����$�� �' �2�# �� �7���' �$�¤
/ RFDWLRQ��6RXWK�RI�%RXQGDU\ �5RDG��ZHVW
RI�+LJKZD\ �� � �
1XP EHU�RI�3URSHUW\ �2ZQHUV��a�� � �
&RVW�RI�6LWH��SHU�DFUH� ��� � � � �� � � ��
� � � � �� � �
7RWDO�$UHD��KHFWDUHV� ��$SSUR[ LP DWHO\
� � � �� ��� � � �DFUHV���ZLWK�YDULDEOH�SDUFHO
VL] HV�DYDLODEOH�
1XP EHU�RI�$FFHVV�5RDGV��� ��: LOORZ�&DOH
5G���0 LOZDXNHH�: D\ ��,QGXVWULDO�: D\ ��3HQQ
5G���%RXQGDU\ �5G���
' LVWDQFH�WR�5DLO��� P �t �� �� � � P �
' LVWDQFH�WR�+LJKZD\ ��� NP �t �� NP �
' LVWDQFH�WR�$LUSRUW��a� NP

7KH�' DQVRQ�,QGXVWULDO�$UHD�LV�VLWXDWHG
DSSUR[ LP DWHO\ �� �NLORP HWUHV�VRXWK�RI�WKH
LQWHUVHFWLRQ�RI�+LJKZD\ V�� � �DQG�� � ��7KH
DUHD�LV�LQ�FORVH�SUR[ LP LW\ �WR�P DMRU
WUDQVSRUWDWLRQ�QHWZRUNV��XWLOLW\ �FRUULGRUV
DQG�WKH�GRZQWRZQ��7KH�DUHD�KDV�GLUHFW
DFFHVV�WR�WKH�QRUWK�VRXWK�3URYLQFLDO
+LJKZD\ �� � ��WKH�3ULQFH�* HRUJH
,QWHUQDWLRQDO�$LUSRUW�DQG�WKH�WUDQV�
FRQWLQHQWDO�&1�OLQH��DOO�ZLWKLQ�D�IHZ
NLORP HWUHV��7KHUH�DUH�DSSUR[ LP DWHO\ �� � � ��
KHFWDUHV��GLYLGHG�LQWR�YDULDEOH�SDUFHO�VL] HV
VXLWHG�IRU�OLJKW�RU�LQWHUP HGLDWH�LQGXVWULDO
XVH��3ULYDWHO\ �RZQHG�SDUFHOV�DUH�DYDLODEOH
IRU�SXUFKDVH�RU�OHDVH�ZLWKLQ�WKH�DUHD�

�� �M�o�•�r �o�����o�Y�„ �•�‚ �}�e�M�m���� �}�\ �M

�™�˜



�� �M�o�•�r �o�����o�Y�„ �•�‚ �}�e�M�m���� �}�\ �M

�™�™

�9�7���"���7�F�����$�� �' �2�# �� �7���' �$

�@�M�‚�\ �}�¤
7KH�' DQVRQ�,QGXVWULDO�$UHD�LV�VHUYLFHG�ZLWK
IXOO�&LW\ �ZDWHU�DQG�ZDVWHZDWHU�VHUYLFHV�
' HYHORSHUV�DUH�UHTXLUHG�WR�FRQWDFW�WKH�&LW\
RI�3ULQFH�* HRUJH�3ODQQLQJ�DQG
' HYHORSP HQW�' HSDUWP HQW�IRU�VSHFLILF
FDSDFLW\ �QHHGV�

�� �‘ �Y�}�r �\ �m�\ �V�‚�}�e�V�e�‚�‘ �¤
( OHFWULFLW\ �SULFHV�LQ�3ULQFH�* HRUJH�DUH
DP RQJVW�WKH�ORZHVW�LQ�1RUWK�$P HULFD�
/ RDGV�DUH�GHOLYHUHG�ZLWK�� � . 9�GLVWULEXWLRQ
OLQHV��,I�D�ORDG�H[ WHQVLRQ�LV�UHTXLUHG�
LQGLYLGXDO�FXVWRP HUV�DUH�UHVSRQVLEOH�IRU
WKH�FRVW��KRZHYHU��WKH�FXVWRP HU�ZLOO
UHFHLYH�UHYHQXH�DOORZDQFHV�WRZDUG�WKH
H[ WHQVLRQ�FRVW�EDVHG�RQ�WKHLU�SURSRVHG
ORDG�

�$�M�‚�„ �}�M�m���� �M�•�¤
) RUWLV�%&�SURYLGHV�VHUYLFHV�WKURXJKRXW�WKH
VLWH��1DWXUDO�JDV�OLQH�VL] H�DQG�SUHVVXUH�
' 3�t �� � � N3$� � � SVL��) RU�RWKHU�SUHVVXUH
UDQJHV��FRQWDFW�) RUWLV�%&�WR�GHWHUP LQH
DYDLODELOLW\ �

�� �r �n �n �„ �o�e�V�M�‚�e�r �o�•�¤
) LEUH�DQG�WHOHFRP P XQLFDWLRQV�DUH�UHDGLO\
DYDLODEOH�DW�DOO�VLWHV��&DSDFLW\ �DW�HDFK�VLWH
YDULHV�GHSHQGLQJ�RQ�WKH�SDUFHO�

�K�' �$���$�� � �̄' �� �� ���� ���� �"
�� �' �# �# �9�$���7�F���/ �"�� �$
���$�� �' �2�# �� �7���' �$�¤
&XUUHQW�=RQLQJ��0 � ��0 � ��0 � ��$) ��$*

3OHDVH�UHIHU�WR�WKH�&LW\ �RI�3ULQFH
* HRUJH�=RQLQJ�%\ ODZ�1R��� � � � �
� � � � �IRU�FRP SOHWH�] RQLQJ�
GHVFULSWLRQV�

,QIRUP DWLRQ�SURYLGHG�LV�IRU�UHIHUHQFH�RQO\ ��1RW�WR�EH�XVHG�IRU�VLWH
SODQQLQJ�RU�SXUFKDVH�SXUSRVHV��) RU�] RQLQJ�FRQILUP DWLRQ�DQG�DGGLWLRQDO
XWLOLW\ �LQIRUP DWLRQ��SOHDVH�FRQWDFW�WKH�3ODQQLQJ�DQG�' HYHORSP HQW
' HSDUWP HQW�DW�WKH�&LW\ �RI�3ULQFH�* HRUJH��� � � �� � � �� � � �



�� �2�� �� �����$�� �' �2�# �� �7���' �$�¤
/ RFDWLRQ��� � � � �* XQQ�5RDG�DQG�� � � �
* XQQ�5RDG
1XP EHU�RI�3URSHUW\ �2ZQHUV��� �
&RVW�RI�6LWH��SHU�DFUH� ��� � � � �� � � ��
� � � � �� � � ��/ RZ�YDOXHV�IRU�ODUJHU�ORWV
�� � � �DFUHV���KLJKHU�YDOXHV�DUH�FORVHU�WR
KLJKZD\ �
7RWDO�$UHD��KHFWDUHV� ��$SSUR[ LP DWHO\
� � � ��� �� � � �DFUHV���ZLWK�YDULDEOH�SDUFHO
VL] HV�DYDLODEOH�
1XP EHU�RI�$FFHVV�5RDGV��� ��%RXQGDU\
5RDG�DOORZV�DFFHVV�WR�+LJKZD\ �� � �DQG
+LJKZD\ �� � ��
' LVWDQFH�WR�5DLO��� NP ��ZLWK
WRSRJUDSKLFDO�OLP LWDWLRQV�
' LVWDQFH�WR�+LJKZD\ ��� �� NP �
' LVWDQFH�WR�$LUSRUW��� NP

7KH�3ULQFH�* HRUJH�* OREDO�/ RJLVWLFV
3DUN�LV�VLWXDWHG�EHWZHHQ�+LJKZD\ V�� �
DQG�� � ��DQG�LV�DGMDFHQW�WR�WKH�3ULQFH
* HRUJH�,QWHUQDWLRQDO�$LUSRUW��7KHUH�DUH
� � � �KHFWDUHV�RI�ODQG�DYDLODEOH�DQG
GLYLGHG�LQWR�YDULDEOH�SDUFHO�VL] HV�VXLWHG
IRU�OLJKW�RU�LQWHUP HGLDWH�LQGXVWULDO�XVH�
&XUUHQWO\ �WKHUH�DUH�� � �OLJKW�LQGXVWULDO
ORWV�YDU\ LQJ�LQ�SULFH��DV�ZHOO�DV�D�ODUJH
XQGHYHORSHG�JUHHQILHOG�VXUURXQGLQJ�WKH
3ULQFH�* HRUJH�,QWHUQDWLRQDO�$LUSRUW�
3ULYDWHO\ �RZQHG�SDUFHOV�DUH�DYDLODEOH�IRU
OHDVH�RU�SXUFKDVH�ZLWKLQ�WKH�DUHD�

�/ �}�e�o�V�\ ���� �\ �r �}�c�\ ���� �m�r �U�M�m���"�r �c�e�•�‚ �e�V�•���/ �M�}�l

�™�š



�/ �}�e�o�V�\ ���� �\ �r �}�c�\ ���� �m�r �U�M�m���"�r �c�e�•�‚ �e�V�•���/ �M�}�l

�™�›

�9�7���"���7�F�����$�� �' �2�# �� �7���' �$

�@�M�‚�\ �}�¤
7KH�3ULQFH�* HRUJH�* OREDO/ RJLVWLFV�3DUN�LV
VHUYLFHG�ZLWK�IXOO&LW\ �ZDWHU�DQG�ZDVWHZDWHU
VHUYLFHV��' HYHORSHUV�DUH�UHTXLUHG�WR
FRQWDFW�WKH�&LW\ �RI�3ULQFH* HRUJH�3ODQQLQJ
DQG�' HYHORSP HQW�' HSDUWP HQW�IRU�VSHFLILF
FDSDFLW\ �QHHGV�

�� �‘ �Y�}�r �\ �m�\ �V�‚�}�e�V�e�‚�‘ �¤��
( OHFWULFLW\ �SULFHV�LQ�3ULQFH�* HRUJH�DUH
DP RQJVW�WKH�ORZHVW�LQ�1RUWK�$P HULFD�
/ RDGV�DUH�GHOLYHUHG�ZLWK�� � . 9�GLVWULEXWLRQ
OLQHV��,I�D�ORDG�H[ WHQVLRQ�LV�UHTXLUHG�
LQGLYLGXDO�FXVWRP HUV�DUH�UHVSRQVLEOH�IRU
WKH�FRVW��KRZHYHU��WKH�FXVWRP HU�ZLOO
UHFHLYH�UHYHQXH�DOORZDQFHV�WRZDUG�WKH
H[ WHQVLRQ�FRVW�EDVHG�RQ�WKHLU�SURSRVHG
ORDG�

�$�M�‚�„ �}�M�m���� �M�•�¤
) RUWLV�%&�SURYLGHV�VHUYLFHV�WKURXJKRXW�WKH
VLWH��1DWXUDO�JDV�OLQH�VL] H�DQG�SUHVVXUH�
' 3�t �� � � N3$� � � SVL��) RU�RWKHU�SUHVVXUH
UDQJHV��FRQWDFW�) RUWLV�%&�WR�GHWHUP LQH
DYDLODELOLW\ �

�� �r �n �n �„ �o�e�V�M�‚�e�r �o�•�¤
) LEUH�DQG�WHOHFRP P XQLFDWLRQV�DUH�UHDGLO\
DYDLODEOH�DW�DOO�VLWHV��&DSDFLW\ �DW�HDFK�VLWH
YDULHV�GHSHQGLQJ�RQ�WKH�SDUFHO���

�K�' �$���$�� � �̄' �� �� ���� ���� �"
�� �' �# �# �9�$���7�F���/ �"�� �$
���$�� �' �2�# �� �7���' �$�¤
&XUUHQW�=RQLQJ��0 � ��0 � ��$* ��$)

3OHDVH�UHIHU�WR�WKH�&LW\ �RI�3ULQFH
* HRUJH�=RQLQJ�%\ ODZ�1R��� � � � �
� � � � �IRU�FRP SOHWH�] RQLQJ�
GHVFULSWLRQV�

,QIRUP DWLRQ�SURYLGHG�LV�IRU�UHIHUHQFH�RQO\ ��1RW�WR�EH�XVHG�IRU�VLWH
SODQQLQJ�RU�SXUFKDVH�SXUSRVHV��) RU�] RQLQJ�FRQILUP DWLRQ�DQG�DGGLWLRQDO

XWLOLW\ �LQIRUP DWLRQ��SOHDVH�FRQWDFW�WKH�3ODQQLQJ�DQG�' HYHORSP HQW
' HSDUWP HQW�DW�WKH�&LW\ �RI�3ULQFH�* HRUJH��� � � �� � � �� � � �



�� �2�� �� �����$�� �' �2�# �� �7���' �$�¤
/ RFDWLRQ��+LJKZD\ �� � �QRUWK�RI�1RUWKZRRG�3XOS�0 LOO�5RDG�
1XP EHU�RI�3URSHUW\ �2ZQHUV��� � �
&RVW�RI�6LWH��SHU�DFUH� ��� � � � �� � � ���� � � � �� � �
7RWDO�$UHD��KHFWDUHV� ��$SSUR[ LP DWHO\ �� ��� � DFUHV���ZLWK
YDULDEOH�SDUFHO�VL] HV�DYDLODEOH�
1XP EHU�RI�$FFHVV�5RDGV��� ��. HQZRUWK�5G��( DVW��1RUDQGD�5G�
( DVW��6KDP URFN�5G���) HKU�5G���
' LVWDQFH�WR�5DLO��� NP �
' LVWDQFH�WR�+LJKZD\ ��� P �t �� � � P �
' LVWDQFH�WR�$LUSRUW��� � NP

7KH�1RUWKZRRG�,QGXVWULDO�$UHD�LV�VLWXDWHG�RQ�+LJKZD\ �� � �
QRUWK�RI�1RUWKZRRG�3XOS�0 LOO�5RDG��7KH�DUHD�LV�LQ�FORVH
SUR[ LP LW\ �WR�P DMRU�WUDQVSRUWDWLRQ�QHWZRUNV�DQG�XWLOLW\ �FRUULGRUV�
DQG�LV�DSSUR[ LP DWHO\ �� NP �QRUWK�RI�WKH�GRZQWRZQ��7KH�DUHD
KDV�GLUHFW�DFFHVV�WR�WKH�QRUWK� VRXWK�3URYLQFLDO�+LJKZD\ �� � ��LV
� NP �IURP �WKH�WUDQV�FRQWLQHQWDO�&1�OLQH��DQG�LV�� � NP �IURP �WKH
3ULQFH�* HRUJH�,QWHUQDWLRQDO�$LUSRUW��7KHUH�DUH�DSSUR[ LP DWHO\ ��
KHFWDUHV��GLYLGHG�LQWR�YDULDEOH�SDUFHO�VL] HV�VXLWHG�IRU�OLJKW�RU
LQWHUP HGLDWH�LQGXVWULDO�XVH��7KH�DYHUDJH�SDUFHO�VL] H�LV
DSSUR[ LP DWHO\ �� �KHFWDUH��3ULYDWHO\ �RZQHG�SDUFHOV�DUH�DYDLODEOH
IRU�SXUFKDVH�RU�OHDVH�ZLWKLQ�WKH�DUHD�

�$�r �}�‚ �d�‹ �r �r �Y�����o�Y�„ �•�‚ �}�e�M�m���� �}�\ �M

�™�œ



�$�r �}�‚ �d�‹ �r �r �Y�����o�Y�„ �•�‚ �}�e�M�m���� �}�\ �M

�™�•

�9�7���"���7�F�����$�� �' �2�# �� �7���' �$

�@�M�‚�\ �}�¤
7KH�1RUWKZRRG�,QGXVWULDO�$UHD�LV�VHUYLFHG�ZLWK�IXOO�&LW\ �ZDWHU
DQG�ZDVWHZDWHU�VHUYLFHV��' HYHORSHUV�DUH�UHTXLUHG�WR�FRQWDFW
WKH�&LW\ �RI�3ULQFH�* HRUJH�3ODQQLQJ�DQG�' HYHORSP HQW
' HSDUWP HQW�IRU�VSHFLILF�FDSDFLW\ �QHHGV�

�$�M�‚�„ �}�M�m���� �M�•�¤��
) RUWLV�%&�SURYLGHV�VHUYLFHV�WKURXJKRXW�WKH�VLWH��1DWXUDO�JDV
OLQH�VL] H�DQG�SUHVVXUH��' 3t � � � N3$� �� � �SVL��) RU�RWKHU
SUHVVXUH�UDQJHV��FRQWDFW) RUWLV�%&�WR�GHWHUP LQH�DYDLODELOLW\ �

�� �‘ �Y�}�r �\ �m�\ �V�‚�}�e�V�e�‚�‘ �¤
( OHFWULFLW\ �SULFHV�LQ�3ULQFH�* HRUJH�DUH�DP RQJVW�WKH�ORZHVW�LQ
1RUWK�$P HULFD��/ RDGV�DUH�GHOLYHUHG�ZLWK�� � . 9�GLVWULEXWLRQ
OLQHV��,I�D�ORDG�H[ WHQVLRQ�LV�UHTXLUHG�LQGLYLGXDO�FXVWRP HUV�DUH
UHVSRQVLEOH�IRU�WKH�FRVW��KRZHYHU��WKH�FXVWRP HU�ZLOO�UHFHLYH
UHYHQXH�DOORZDQFHV�WRZDUGV�WKH�H[ WHQVLRQ�FRVW�EDVHG�RQ�WKHLU
SURSRVHG�ORDG�

�K�' �$���$�� � �̄' �� �� ���� ���� �"
�� �' �# �# �9�$���7�F���/ �"�� �$
���$�� �' �2�# �� �7���' �$�¤
&XUUHQW�=RQLQJ��$* ��&� ��0 � ��0 � ��50 � �

3OHDVH�UHIHU�WR�WKH�&LW\ �RI�3ULQFH
* HRUJH�=RQLQJ�%\ ODZ�1R��� � � � �
� � � � �IRU�FRP SOHWH�] RQLQJ�
GHVFULSWLRQV�

�� �r �n �n �„ �o�e�V�M�‚�e�r �o�•�¤
) LEUH�DQG�WHOHFRP P XQLFDWLRQV�DUH
UHDGLO\ �DYDLODEOH�DW�DOO�VLWHV��&DSDFLW\ �DW
HDFK�VLWH�YDULHV�GHSHQGLQJ�RQ�WKH
SDUFHO�

,QIRUP DWLRQ�SURYLGHG�LV�IRU�UHIHUHQFH�RQO\ ��1RW�WR�EH
XVHG�IRU�VLWH�SODQQLQJ�RU�SXUFKDVH�SXUSRVHV��) RU
] RQLQJ�FRQILUP DWLRQ�DQG�DGGLWLRQDO�XWLOLW\ �LQIRUP DWLRQ�
SOHDVH�FRQWDFW�WKH�3ODQQLQJ�DQG�' HYHORSP HQW
' HSDUWP HQW�DW�WKH�&LW\ �RI�3ULQFH�* HRUJH�
� � � �� � � �� � � �



�� �2�� �� �����$�� �' �2�# �� �7���' �$�¤
/ RFDWLRQ��+LJKZD\ �� � �QRUWK�RI�1RUWKZRRG�3XOS�0 LOO�5RDG�
1XP EHU�RI�3URSHUW\ �2ZQHUV��� � �
&RVW�RI�6LWH��SHU�DFUH� ��� � � � �� � � ���� � � � �� � � �
7RWDO�$UHD��KHFWDUHV� ��$SSUR[ LP DWHO\ �� � ��� � � �DFUHV���ZLWK
YDULDEOH�SDUFHO�VL] HV�DYDLODEOH�
1XP EHU�RI�$FFHVV�5RDGV��� ��+DUWZD\ �' U���
' LVWDQFH�WR�5DLO��� NP �
' LVWDQFH�WR�+LJKZD\ ��� P �t �� � � P �
' LVWDQFH�WR�$LUSRUW��� � NP

7KH�+DUWZD\ �/ LJKW�,QGXVWULDO�$UHD�LV�VLWXDWHG�RQ�+LJKZD\ �� � �
QRUWK�RI�1RUWKZRRG�3XOS�0 LOO�5RDG��7KH�DUHD�LV�LQ�FORVH
SUR[ LP LW\ �WR�P DMRU�WUDQVSRUWDWLRQ�QHWZRUNV�DQG�XWLOLW\ �FRUULGRUV�
DQG�LV�DSSUR[ LP DWHO\ �� �� �NP �QRUWK�RI�WKH�GRZQWRZQ��7KH�DUHD
KDV�GLUHFW�DFFHVV�WR�WKH�QRUWK�VRXWK�3URYLQFLDO�+LJKZD\ �� � ��LV
� NP �IURP �WKH�WUDQV�FRQWLQHQWDO�&1�OLQH��DQG�LV�� � NP �IURP �WKH
3ULQFH�* HRUJH�,QWHUQDWLRQDO�$LUSRUW��7KHUH�DUH�RYHU�� �
KHFWDUHV��GLYLGHG�LQWR�YDULDEOH�SDUFHO�VL] HV�VXLWHG�IRU�OLJKW�RU
LQWHUP HGLDWH�LQGXVWULDO�XVH��7KH�DYHUDJH�SDUFHO�VL] H�LV�� �� �WR
� �� �KHFWDUHV��3ULYDWHO\ �RZQHG�SDUFHOV�DUH�DYDLODEOH�IRU
SXUFKDVH�RU�OHDVH�ZLWKLQ�WKH�DUHD�

�� �M�}�‚ �‹ �M�‘ ���"�e�c�d�‚�����o�Y�„ �•�‚ �}�e�M�m���� �}�\ �M

�™�ž



�� �M�}�‚ �‹ �M�‘ ���"�e�c�d�‚�����o�Y�„ �•�‚ �}�e�M�m���� �}�\ �M

�™�Ÿ

�9�7���"���7�F�����$�� �' �2�# �� �7���' �$

�@�M�‚�\ �}�¤
7KH�+DUWZD\ �,QGXVWULDO�$UHD�LV�VHUYLFHG�ZLWK�IXOO�&LW\ �ZDWHU�DQG
ZDVWHZDWHU�VHUYLFHV��' HYHORSHUV�DUH�UHTXLUHG�WR�FRQWDFW�WKH
&LW\ �RI�3ULQFH�* HRUJH�3ODQQLQJ�DQG�' HYHORSP HQW�' HSDUWP HQW
IRU�VSHFLILF�FDSDFLW\ �QHHGV�

�$�M�‚�„ �}�M�m���� �M�•�¤��
) RUWLV�%&�SURYLGHV�VHUYLFHV�WKURXJKRXW�WKH�VLWH��1DWXUDO�JDV
OLQH�VL] H�DQG�SUHVVXUH��' 3t � � � N3$� �� � �SVL��) RU�RWKHU
SUHVVXUH�UDQJHV��FRQWDFW) RUWLV�%&�WR�GHWHUP LQH�DYDLODELOLW\ �

�� �‘ �Y�}�r �\ �m�\ �V�‚�}�e�V�e�‚�‘ �¤
( OHFWULFLW\ �SULFHV�LQ�3ULQFH�* HRUJH�DUH�DP RQJVW�WKH�ORZHVW�LQ
1RUWK�$P HULFD��/ RDGV�DUH�GHOLYHUHG�ZLWK�� � . 9�GLVWULEXWLRQ
OLQHV��,I�D�ORDG�H[ WHQVLRQ�LV�UHTXLUHG�LQGLYLGXDO�FXVWRP HUV�DUH
UHVSRQVLEOH�IRU�WKH�FRVW��KRZHYHU��WKH�FXVWRP HU�ZLOO�UHFHLYH
UHYHQXH�DOORZDQFHV�WRZDUGV�WKH�H[ WHQVLRQ�FRVW�EDVHG�RQ�WKHLU
SURSRVHG�ORDG�

�K�' �$���$�� � �̄' �� �� ���� ���� �"
�� �' �# �# �9�$���7�F���/ �"�� �$
���$�� �' �2�# �� �7���' �$�¤
&XUUHQW�=RQLQJ��$) ��$* ��$5� ��&� ��0 � �
0 � ��0 � ��56� �

3OHDVH�UHIHU�WR�WKH�&LW\ �RI�3ULQFH
* HRUJH�=RQLQJ�%\ ODZ�1R��� � � � �
� � � � �IRU�FRP SOHWH�] RQLQJ�
GHVFULSWLRQV�

�� �r �n �n �„ �o�e�V�M�‚�e�r �o�•�¤
) LEUH�DQG�WHOHFRP P XQLFDWLRQV�DUH
UHDGLO\ �DYDLODEOH�DW�DOO�VLWHV��&DSDFLW\
DW�HDFK�VLWH�YDULHV�GHSHQGLQJ�RQ�WKH
SDUFHO�

,QIRUP DWLRQ�SURYLGHG�LV�IRU�UHIHUHQFH�RQO\ ��1RW�WR�EH
XVHG�IRU�VLWH�SODQQLQJ�RU�SXUFKDVH�SXUSRVHV��) RU
] RQLQJ�FRQILUP DWLRQ�DQG�DGGLWLRQDO�XWLOLW\ �LQIRUP DWLRQ�
SOHDVH�FRQWDFW�WKH�3ODQQLQJ�DQG�' HYHORSP HQW
' HSDUWP HQW�DW�WKH�&LW\ �RI�3ULQFH�* HRUJH�
� � � �� � � �� � � �



�� �2�� �� �����$�� �' �2�# �� �7���' �$�¤
/ RFDWLRQ��1RUWK�HQG�RI�WKH�GRZQWRZQ�
ERUGHUHG�E\ �+LJKZD\ �� � �WR�WKH�VRXWK�DQG
5LYHU�5RDG�WR�WKH�HDVW�
1XP EHU�RI�3URSHUW\ �2ZQHUV��� � �
&RVW�RI�6LWH��SHU�DFUH� ��� � � � �� � � ��
� � � � �� � � �
7RWDO�$UHD��DFUHV� ��$SSUR[ LP DWHO\ �� � �
�� � � �DFUHV���ZLWK�YDULDEOH�SDUFHO�VL] HV
DYDLODEOH�
1XP EHU�RI�$FFHVV�5RDGV��� ��+LJKZD\ �� �
DQG�5LYHU�5RDG��
' LVWDQFH�WR�5DLO��� P �t �� � � P �
' LVWDQFH�WR�+LJKZD\ ��� P �t �� � � P �
' LVWDQFH�WR�$LUSRUW��� NP

7KH�&15�,QGXVWULDO�$UHD�OLHV�DW�WKH�QRUWK
HQG�RI�GRZQWRZQ�3ULQFH�* HRUJH��DQG�LV
ERUGHUHG�E\ �+LJKZD\ �� � �WR�WKH�VRXWK�DQG
5LYHU�5RDG�WR�WKH�HDVW��7KH�DUHD�LV�LQ
FORVH�SUR[ LP LW\ �WR�P DMRU�WUDQVSRUWDWLRQ
QHWZRUNV�DQG�XWLOLW\ �FRUULGRUV��DQG
LQFOXGHV�WKH�P DLQ�WUDQVORDG�KXE�IRU�WKH
LQWHU��FRQWLQHQWDO�&1�OLQH��7KH�DUHD�KDV
GLUHFW�DFFHVV�WR�WKH�HDVW�ZHVW�3URYLQFLDO
+LJKZD\ �� � ��DQG�LV�� NP �IURP �WKH�3ULQFH
* HRUJH�,QWHUQDWLRQDO�$LUSRUW��7KHUH�DUH
DSSUR[ LP DWHO\ �� � � �KHFWDUHV��GLYLGHG�LQWR
YDULDEOH�SDUFHO�VL] HV�VXLWHG�IRU�OLJKW�RU
LQWHUP HGLDWH�LQGXVWULDO�XVH��3ULYDWHO\ �
RZQHG�SDUFHOV�DUH�DYDLODEOH�IRU�SXUFKDVH
RU�OHDVH�ZLWKLQ�WKH�DUHD�

�� �$�2�����o�Y�„ �•�‚ �}�e�M�m���� �}�\ �M

�™� 



�� �$�2�����o�Y�„ �•�‚ �}�e�M�m���� �}�\ �M

�™�¡

�9�7���"���7�F�����$�� �' �2�# �� �7���' �$

�@�M�‚�\ �}�¤
7KH�&15�,QGXVWULDO�$UHD�LV�VHUYLFHG�ZLWK
&LW\ �ZDWHU�VXSSO\ �ZLWK�WKH�H[ FHSWLRQ�RI�WKH
HDVW�HQG�RI�WKH�DUHD��7KHUH�DUH�QR
ZDVWHZDWHU�VHUYLFHV�LQ�WKLV�DUHD�
( [ WHQVLRQ�RI�VHUYLFHV�ZRXOG�EH�GHYHORSHU
GULYHQ��' HYHORSHUV�DUH�UHTXLUHG�WR�FRQWDFW
WKH�&LW\ �RI�3ULQFH�* HRUJH�3ODQQLQJ�DQG
' HYHORSP HQW�' HSDUWP HQW�IRU�VSHFLILF
FDSDFLW\ �QHHGV��

�� �‘ �Y�}�r �\ �m�\ �V�‚�}�e�V�e�‚�‘ �¤��
( OHFWULFLW\ �SULFHV�LQ�3ULQFH�* HRUJH�DUH
DP RQJVW�WKH�ORZHVW�LQ�1RUWK�$P HULFD�
/ RDGV�DUH�GHOLYHUHG�ZLWK�� � . 9�GLVWULEXWLRQ
OLQHV��,I�D�ORDG�H[ WHQVLRQ�LV�UHTXLUHG�
LQGLYLGXDO�FXVWRP HUV�DUH�UHVSRQVLEOH�IRU
WKH�FRVW��KRZHYHU��WKH�FXVWRP HU�ZLOO
UHFHLYH�UHYHQXH�DOORZDQFHV�WRZDUG�WKH
H[ WHQVLRQ�FRVW�EDVHG�RQ�WKHLU�SURSRVHG
ORDG�

�$�M�‚�„ �}�M�m���� �M�•�¤
) RUWLV�%&�SURYLGHV�VHUYLFHV�WKURXJKRXW�WKH
VLWH��1DWXUDO�JDV�OLQH�VL] H�DQG�SUHVVXUH�
' 3�t �� � � N3$� � � SVL��) RU�RWKHU�SUHVVXUH
UDQJHV��FRQWDFW�) RUWLV�%&�WR�GHWHUP LQH
DYDLODELOLW\ �

�� �r �n �n �„ �o�e�V�M�‚�e�r �o�•�¤
) LEUH�DQG�WHOHFRP P XQLFDWLRQV�DUH�UHDGLO\
DYDLODEOH�DW�DOO�VLWHV��&DSDFLW\ �DW�HDFK�VLWH
YDULHV�GHSHQGLQJ�RQ�WKH�SDUFHO���

�K�' �$���$�� � �̄' �� �� ���� ���� �"
�� �' �# �# �9�$���7�F���/ �"�� �$
���$�� �' �2�# �� �7���' �$�¤
&XUUHQW�=RQLQJ��$* ��0 � ��0 � ��0 � ��3� �
3� ��8� ��:

3OHDVH�UHIHU�WR�WKH�&LW\ �RI�3ULQFH
* HRUJH�=RQLQJ�%\ ODZ�1R��� � � � �
� � � � �IRU�FRP SOHWH�] RQLQJ�
GHVFULSWLRQV�

,QIRUP DWLRQ�SURYLGHG�LV�IRU�UHIHUHQFH�RQO\ ��1RW�WR�EH�XVHG�IRU�VLWH
SODQQLQJ�RU�SXUFKDVH�SXUSRVHV��) RU�] RQLQJ�FRQILUP DWLRQ�DQG�DGGLWLRQDO

XWLOLW\ �LQIRUP DWLRQ��SOHDVH�FRQWDFW�WKH�3ODQQLQJ�DQG�' HYHORSP HQW
' HSDUWP HQW�DW�WKH�&LW\ �RI�3ULQFH�* HRUJH��� � � �� � � �� � � �



�� �2�� �� �����$�� �' �2�# �� �7���' �$�¤
/ RFDWLRQ��3URYLQFLDO�+LJKZD\ �� � �DQG�� � WK
$YHQXH�
1XP EHU�RI�3URSHUW\ �2ZQHUV��� � � �
&RVW�RI�6LWH��SHU�DFUH���� � � � �� � � ��
� � �� � � �� � � �
7RWDO�$UHD��DFUHV� ��$SSUR[ LP DWHO\ �� �
�� � � �DFUHV���ZLWK�YDULDEOH�SDUFHO�VL] HV
DYDLODEOH�
1XP EHU�RI�$FFHVV�5RDGV��� � ��WKH�P DLQ
DUWHULDO�URXWHV�EHLQJ�+LJKZD\ �� � ��2VSLND
%OYG���� � WK�$YH���� � WK�$YH���0 DVVH\ �' U���
' LVWDQFH�WR�5DLO��� NP �
' LVWDQFH�WR�+LJKZD\ ��� P �t �� � � P

7KH�&DUWHU�/ LJKW�,QGXVWULDO�$UHD�LV
ERUGHUHG�E\ �3URYLQFLDO�+LJKZD\ �� � �RQ�WKH
HDVW��� � WK�$YHQXH�WR�WKH�QRUWK�DQG
0 DVVH\ �' ULYH�WR�WKH�VRXWK��7KH�DUHD�LV�LQ
FORVH�SUR[ LP LW\ �WR�P DMRU�WUDQVSRUWDWLRQ
QHWZRUNV�DQG�XWLOLW\ �FRUULGRUV��ZLWK�GLUHFW
DFFHVV�WR�+LJKZD\ �� � �DQG�LV�� NP �DZD\
IURP �+LJKZD\ �� � ��,W�LV�� � NP �IURP �WKH
3ULQFH�* HRUJH�,QWHUQDWLRQDO�$LUSRUW��7KHUH
DUH�QHDUO\ �� � �KHFWDUHV��GLYLGHG�LQWR
YDULDEOH�SDUFHO�VL] HV�VXLWHG�IRU�OLJKW�RU
LQWHUP HGLDWH�LQGXVWULDO�XVH��7KH�P DMRULW\
RI�SDUFHOV�DUH�IXOO\ �GHYHORSHG�ZLWK
EXLOGLQJ�V��RQ�VLWH��7KH�DYHUDJH�SDUFHO
VL] H�LV�� �� �WR�� �� �KHFWDUHV��3ULYDWHO\ �
RZQHG�SDUFHOV�DUH�DYDLODEOH�IRU�SXUFKDVH
RU�OHDVH�ZLWKLQ�WKH�DUHD�

�� �M�}�‚ �\ �}���"�e�c�d�‚�����o�Y�„ �•�‚ �}�e�M�m���� �}�\ �M
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�9�7���"���7�F�����$�� �' �2�# �� �7���' �$

�@�M�‚�\ �}�¤
7KH�&DUWHU�/ LJKW�,QGXVWULDO�$UHD�LV�VHUYLFHG
ZLWK�IXOO�&LW\ �ZDWHU�DQG�ZDVWHZDWHU
VHUYLFHV��' HYHORSHUV�DUH�UHTXLUHG�WR
FRQWDFW�WKH�&LW\ �RI�3ULQFH�* HRUJH3ODQQLQJ
DQG�' HYHORSP HQW�' HSDUWP HQW�IRU�VSHFLILF
FDSDFLW\ �QHHGV�

�� �‘ �Y�}�r �\ �m�\ �V�‚�}�e�V�e�‚�‘ �¤��
( OHFWULFLW\ �SULFHV�LQ�3ULQFH�* HRUJH�DUH
DP RQJVW�WKH�ORZHVW�LQ�1RUWK�$P HULFD�
/ RDGV�DUH�GHOLYHUHG�ZLWK�� � . 9�GLVWULEXWLRQ
OLQHV��,I�D�ORDG�H[ WHQVLRQ�LV�UHTXLUHG�
LQGLYLGXDO�FXVWRP HUV�DUH�UHVSRQVLEOH�IRU
WKH�FRVW��KRZHYHU��WKH�FXVWRP HU�ZLOO
UHFHLYH�UHYHQXH�DOORZDQFHV�WRZDUG�WKH
H[ WHQVLRQ�FRVW�EDVHG�RQ�WKHLU�SURSRVHG
ORDG�

�$�M�‚�„ �}�M�m���� �M�•�¤
) RUWLV�%&�SURYLGHV�VHUYLFHV�WKURXJKRXW�WKH
VLWH��1DWXUDO�JDV�OLQH�VL] H�DQG�SUHVVXUH�
' 3�t �� � � N3$� � � SVL��) RU�RWKHU�SUHVVXUH
UDQJHV��FRQWDFW�) RUWLV�%&�WR�GHWHUP LQH
DYDLODELOLW\ �

�� �r �n �n �„ �o�e�V�M�‚�e�r �o�•�¤
) LEUH�DQG�WHOHFRP P XQLFDWLRQV�DUH�UHDGLO\
DYDLODEOH�DW�DOO�VLWHV��&DSDFLW\ �DW�HDFK�VLWH
YDULHV�GHSHQGLQJ�RQ�WKH�SDUFHO�

�K�' �$���$�� � �̄' �� �� ���� ���� �"
�� �' �# �# �9�$���7�F���/ �"�� �$
���$�� �' �2�# �� �7���' �$�¤
&XUUHQW�=RQLQJ��0 � ��0 � ��0 � ��3� ��3� �
3� ��8� ��=� ��=�

3OHDVH�UHIHU�WR�WKH�&LW\ �RI�3ULQFH
* HRUJH�=RQLQJ�%\ ODZ�1R��� � � � �
� � � � �IRU�FRP SOHWH�] RQLQJ�
GHVFULSWLRQV�

,QIRUP DWLRQ�SURYLGHG�LV�IRU�UHIHUHQFH�RQO\ ��1RW�WR�EH�XVHG�IRU�VLWH
SODQQLQJ�RU�SXUFKDVH�SXUSRVHV��) RU�] RQLQJ�FRQILUP DWLRQ�DQG�DGGLWLRQDO
XWLOLW\ �LQIRUP DWLRQ��SOHDVH�FRQWDFW�WKH�3ODQQLQJ�DQG�' HYHORSP HQW
' HSDUWP HQW�DW�WKH�&LW\ �RI�3ULQFH�* HRUJH��� � � �� � � �� � � �



�� �2�� �� �����$�� �' �2�# �� �7���' �$�¤
/ RFDWLRQ��3URYLQFLDO�+LJKZD\ �� � �DQG
4XHHQVZD\ �6WUHHW�
1XP EHU�RI�3URSHUW\ �2ZQHUV��� � � �
( DVW�( QG�&RVW�RI�6LWH��SHU�DFUH� �
� � � � �� � � ����� � � � �� � � �
� �$YH�&RVW�RI�6LWH��SHU�DFUH� ��� � � � �� � �
��� � � � �� � �

VW

7RWDO�$UHD��KHFWDUHV� ��$SSUR[ LP DWHO\ �� �
�� � �DFUHV���ZLWK�YDULDEOH�SDUFHO�VL] HV
DYDLODEOH�
1XP EHU�RI�$FFHVV�5RDGV��� � ��WKH�P DLQ
DUWHULDO�URXWHV�EHLQJ�+LJKZD\ �� � �
4XHHQVZD\ �6W���/ RZHU�3DWULFLD�%OYG��
' LVWDQFH�WR�5DLO��� � � P �t �� � � P �
' LVWDQFH�WR�+LJKZD\ ��� P �t �� � � P �
' LVWDQFH�WR�$LUSRUW��� NP

7KH�4XHHQVZD\ �/ LJKW�,QGXVWULDO�$UHD�
ERUGHUV�3URYLQFLDO�+LJKZD\ �� � ��7KH�DUHD
LV�LQ�FORVH�SUR[ LP LW\ �WR�P DMRU
WUDQVSRUWDWLRQ�QHWZRUNV�DQG�XWLOLW\
FRUULGRUV��ZLWK�GLUHFW�DFFHVV�WR�+LJKZD\
� � �DQG�� NP �IURP �+LJKZD\ �� � ��,W�LV�� NP
IURP �WKH�3ULQFH�* HRUJH�,QWHUQDWLRQDO
$LUSRUW��7KHUH�DUH�DSSUR[ LP DWHO\ �� �
KHFWDUHV��GLYLGHG�LQWR�YDULDEOH�SDUFHO
VL] HV�VXLWHG�IRU�OLJKW�RU�LQWHUP HGLDWH
LQGXVWULDO�XVH��( DFK�SDUFHO�LV�IXOO\
GHYHORSHG�ZLWK�EXLOGLQJ�V��RQ�VLWH��7KH
DYHUDJH�SDUFHO�VL] H�LV�DSSUR[ LP DWHO\ �� ��
KHFWDUHV��3ULYDWHO\ �RZQHG�SDUFHOV�DUH
DYDLODEOH�IRU�SXUFKDVH�RU�OHDVH�ZLWKLQ�WKH
DUHD�

�1�„ �\ �\ �o�•�‹ �M�‘ ���"�e�c�d�‚�����o�Y�„ �•�‚ �}�e�M�m���� �}�\ �M
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