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3ULQFH�* HRUJH�RIIHUV�VXSHULRU�WUDQVSRUWDWLRQ�FRQQHFWLYLW\
IRU�ORFDO�EXVLQHVVHV�DQG�UHVLGHQWV�YLD�URDG��DLU��UDLO��DQG
P DULQH�LQIUDVWUXFWXUH��7KLV�WUDQVSRUWDWLRQ�QHWZRUN�JLYHV
3ULQFH�* HRUJH�EXVLQHVVHV�DQG�UHVLGHQWV�HDV\ �DFFHVV�WR
DQ\ ZKHUH�LQ�WKH�ZRUOG��

�• �¢�™���2�' �� �� ���7�2�� �$�4�/ �' �2�7�� �7���' �$
3ULQFH�* HRUJH�LV�ORFDWHG�DW�WKH�MXQFWLRQ�RI�WKH�QRUWK�VRXWK
+LJKZD\ �� � �DQG�HDVW�ZHVW�+LJKZD\ �� � � �7KH�SURYLQFLDO�DQG
IHGHUDO�JRYHUQP HQWV�KDYH�P DGH�FRQVLGHUDEOH
LQYHVWP HQWV�LQWR�URDG�LQIUDVWUXFWXUH�LQ�1 RUWKHUQ�%&�
LQFOXGLQJ�ZLGHQLQJ�WKH�� � � NP �SRUWLRQ�RI�+LJKZD\ �� �
EHWZHHQ�&DFKH�&UHHN�DQG�3ULQFH�* HRUJH�WR�IRXU�ODQHV
DQG�P DNLQJ�LP SURYHP HQWV�WR�WKH�3LQH�3DVV��7KH
FRP SHWLWLYH�DGYDQWDJHV�RI�3ULQFH�* HRUJHpV�WUDQVSRUWDWLRQ
LQIUDVWUXFWXUH�DUH�HQKDQFHG�E\ �WKH�ZLGH�YDULHW\ �RI
WUDQVSRUWDWLRQ�VHUYLFH�SURYLGHUV�ORFDWHG�LQ�WKH�FLW\ ��



�� �' �$�$�� �� �7�� �����������������������������������7�' ���� �' �#�� �4�7����
�Ø�����$�7�� �2�$�� �7���' �$�� �"���#�� �2�! �� �7�4

�� �2�' �4�4�2�' �� �� �4���������������������������������' �� ���š���#�� � �' �2
�� ���� �� �@�� �F�4���±�™�ž���Ø���¡ �Ÿ�²

�™�š�µ�œ�˜ �� �' �9�2�4���� �"�' �4�� �2���7�'
�� �4���� ���7�� �� �$���' �7�� �� �2
�@�� �4�7���� �' �� �4�7���/ �' �2�7�4

�™�š�µ�š�ž �7�2�9�� �! ���� �' �9�2�4
�� �� �� �� �4�4���7�' ���$�' �2�7��
�� �# �� �2���� �� �$���# �� �2�! �� �7�4

�  �š �2�� ���"���� �' �9�2�4
�� �2�' �# ���� �� ���� �� �� �'

�™�Ÿ�2�� ���"���� �' �9�2�4���� �2�' �#
�/ �2���$�� �� ���2�9�/ �� �2�7

�• �¢�š���� ���2���7�2�� �$�4�/ �' �2�7�� �7���' �$
7KH�3ULQFH�* HRUJH�,QWHUQDWLRQDO�$LUSRUW��<; 6��KDV�WKH�ILIWK
ORQJHVW�UXQZD\ �LQ�&DQDGD��� � �� � � �IW��DQG�SURYLGHV�GRP HVWLF
DQG�LQWHUQDWLRQDO�DLU�VHUYLFH�IRU�SDVVHQJHUV�DQG�FDUJR��$LU
&DQDGD��&HQWUDO�0 RXQWDLQ�$LU��3DFLILF�&RDVWDO�DQG�: HVW-HW
RSHUDWH�RXW�RI�<; 6�ZLWK�P XOWLSOH�IOLJKWV�HYHU\ �GD\ ��' LUHFW
DFFHVV�WR�P DMRU�KXEV�JLYHV�3ULQFH�* HRUJH�UHVLGHQWV�DFFHVV�WR
LQWHUQDWLRQDO�GHVWLQDWLRQV��1RUWKHUQ�7KXQGHUELUG�$LU�FRQQHFWV
WKH�QRUWK�DQG�%&pV�LQWHULRU�WKURXJK�FKDUWHUHG�IOLJKWV��� � � �� � �
SDVVHQJHUV�SDVVHG�WKURXJK�WKH�DLUSRUW�LQ�� � � � ��

<; 6�LV�WKH�7UDQVSDFLILF�/ RJLVWLFV�$OWHUQDWLYH��ORFDWHG�RQ�WKH
* UHDW�&LUFOH�5RXWH�EHWZHHQ�P DMRU�$VLDQ�DQG�1RUWK�$P HULFDQ
P DUNHWV��

9LVLW�ZZZ �SJDLUSRUW�FD�IRU�P RUH�LQIRUP DWLRQ�

�• �¢�› ���2�� ���"���7�2�� �$�4�/ �' �2�7�� �7���' �$
3ULQFH�* HRUJH�LV�WKH�GLYLVLRQDO�KHDGTXDUWHUV�DQG�UHJLRQDO
RSHUDWLRQV�KXE�IRU�&1�5DLOpV�DFWLYLWLHV�LQ�1RUWKHUQ�%&��: LWK�LWV
WUDQVFRQWLQHQWDO�UDLO�QHWZRUN��&1�RIIHUV�WKH�VKRUWHVW�DQG
IDVWHVW�URXWHV�FRQQHFWLQJ�GRP HVWLF�DQG�LQWHUQDWLRQDO�P DUNHWV�
7KLV�JLYHV�3ULQFH�* HRUJH�D�VWUDWHJLF�SRVLWLRQ�WR�IDFLOLWDWH�WKH
H[ SRUW�RI�FRQWDLQHUL] HG�SURGXFWV�WR�$VLD�YLD�WKH�3RUW�RI�3ULQFH
5XSHUW��&1pV�3ULQFH�* HRUJH�LQWHUP RGDO�IDFLOLW\ �UHFHQWO\
H[ SDQGHG�WR�P HHW�LQFUHDVHG�H[ SRUW�GHP DQG��

9,$�5DLO�VHUYHV�D�JURZLQJ�YLVLWRU�P DUNHW��SURYLGLQJ�SDVVHQJHU
VHUYLFH�IURP �3ULQFH�5XSHUW�WR�-DVSHU�YLD�3ULQFH�* HRUJH�
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3ULQFH�* HRUJH�LV�VWUDWHJLFDOO\ �ORFDWHG�DORQJ�WKH�1RUWKZHVW
7UDQVSRUWDWLRQ�FRUULGRU��ZLWK�URDG�DQG�UDLO�DFFHVV�WR�WKH�3RUW
RI�9DQFRXYHU�DQG�WKH�3RUW�RI�3ULQFH�5XSHUW��WKH�FORVHVW
1RUWKHUQ�$P HULFDQ�SRUW�WR�$VLD��IRU�WUDGH�GLUHFWHG�HDVW��/ DFN
RI�XUEDQ�FRQJHVWLRQ�DQG�SOHQW\ �RI�UDLO�FDSDFLW\ �DORQJ�WKH
QRUWKHUQ�P DLQOLQH�IDFLOLWDWHV�WKH�KLJK�VSHHG�P RYHP HQW�RI
JRRGV�EHWZHHQ�3ULQFH�5XSHUW�DQG�DOO�SRLQWV�HDVW��7KH�3RUWV
DFWLYLW\ �LV�H[ SHFWHG�WR�JURZ�RYHU�� � �P LOOLRQ�WRQHV�RI�WUDGH
DQQXDOO\ �ZLWKLQ�WKH�QH[ W�GHFDGH�
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3ULQFH�* HRUJH�&LW\ �&RXQFLO�KDV�SULRULWL] HG�IRXU�NH\
LQLWLDWLYHV�ZKLFK�LQFOXGH�6RFLDO�' HYHORSP HQW�
( QYLURQP HQW��( FRQRP LF�' HYHORSP HQW�DQG�&LW\
* RYHUQP HQW��: LWK�D�IRFXV�RQ�WKHVH�LQLWLDWLYHV��&RXQFLO
KRSHV�WR��DP RQJ�RWKHU�WKLQJV��DGGUHVV�KRP HOHVVQHVV�
LP SURYH�DLU�TXDOLW\ ��JURZ�DIIRUGDEOH�DQG�DFFHVVLEOH
KRXVLQJ��GLYHUVLI\ �DQG�JURZ�WKH�HFRQRP \ ��DQG�LP SURYH
HP SOR\ HH�HQJDJHP HQW��

&RXQFLOpV�9LVLRQ��7R�EH�D�KLJK�IXQFWLRQLQJ��IRFXVHG�
HIIHFWLYH��HIILFLHQW��UHVSRQVLYH��SURGXFWLYH��DQG
DFFRXQWDEOH�&RXQFLO��&RXQFLOpV�0 LVVLRQ��7R�SURYLGH�KLJK
TXDOLW\ �VHUYLFHV�DQG�JRRG�JRYHUQDQFH�IRU�WKH�&LW\ �RI
3ULQFH�* HRUJH�ZLWKLQ�DYDLODEOH�UHVRXUFHV��

3UHP LHU

1DP H ' DYLG�( E\

3DUW\ �$IILOLDWLRQ 1' 3

( OHFWHG 1RYHP EHU�� � ��� � � �

0 HP EHUV�RI�WKH�/ HJLVODWLYH�3DUW\

( OHFWRUDO�' LVWULFW 3ULQFH�* HRUJH���0 DFNHQ] LH

0 / $ . LHO�* LGGHQV

3DUW\ �$IILOLFDWLRQ &RQVHUYDWLYH

( OHFWRUDO�' LVWULFW 3ULQFH�* HRUJH���9DOHP RXQW

0 / $ 5RVDO\ Q�%LUG

3DUW\ �$IILOLDWLRQ &RQVHUYDWLYH

3UHP LHU

1DP H 0 DUN�&DUQH\

3DUW\ �$IILOLDWLRQ / LEHUDO

( OHFWHG 0 DUFK�� � ��� � � �

0 LQLVWHUV�RI�3DUOLDP HQW

5LGLQJ�1DP H &DULERR���3ULQFH�* HRUJH�

0 LQLVWHUV�RI�3DUOLDP HQW 7RGG�' RKHUW\

3DUW\ �$IILOLFDWLRQ &RQVHUYDWLYH

5LGLQJ�1DP H 3ULQFH�* HRUJH���3HDFH�5LYHU

0 LQLVWHUV�RI�3DUOLDP HQW %RE�=LP P HU

3DUW\ �$IILOLDWLRQ &RQVHUYDWLYH

7LWOH 1DP H

0 D\ RU 6LP RQ�<X

&RXQFLOORU * DUWK�) UL] ] HOO

&RXQFLOORU . \ OH�6DP SVRQ

&RXQFLOORU &RUL�5DP VD\

&RXQFLOORU 6XVDQ�6FRWW

&RXQFLOORU %ULDQ�6NDNXQ

&RXQFLOORU 7LP �%HQQHWW

&RXQFLOORU 7UXG\ �. ODVVHQ

&RXQFLOORU 5RQ�3ROLOOR

' LUHFWRUV��5 ' ) ) * � 0 XQLFLSDOLW\ � �( OHFWRUDO�$UHD

9LFWRU�0 REOH\ � $r �6DOP RQ�5LYHU���/ DNHV

/ DUD�%HFNHWW q&r �&KLODNR�5LYHU���1HFKDNR

%LOO�( P SH\ q' r �7DERU�/ DNH���6WRQH�&UHHN

$UW�. DHKQ q( r �+L[ RQ���: RRGSHFNHU

. HYLQ�' XQSK\ q) r �: LOORZ�5LYHU���8SSHU�) UDVHU

-HUULO\ Q�. LUN q* r �&URRNHG�5LYHU���3DUVQLS

' DQLHOOH�$ODQ q+r �5REVRQ�9DOOH\ ���&DQRH

&RUL�5DP VD\ &LW\ �RI�3ULQFH�* HRUJH

. \ OH�6DP SVRQ &LW\ �RI�3ULQFH�* HRUJH

%ULDQ�6NDNXQ &LW\ �RI�3ULQFH�* HRUJH

6LP RQ�<X &LW\ �RI�3ULQFH�* HRUJH

-RDQ�$WNLQVRQ ' LVWULFW�RI�0 DFNHQ] LH

* HQH�5XQW] 9LOODJH�RI�0 F%ULGH

2ZHQ�7RUJHUVRQ 9LOODJH�RI�9DOHP RXQW



� � � �

%DVLF�&KDUJH ' HOLYHU\ �&KDUJH 6WRUDJH�DQG�7UDQVSRUW�&KDUJH &RVW�RI�* DV
�

�

�

�

�

&DQDGLDQ�&LWLHV � � � � � � � � � � � � � � � � � � � �
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( GP RQWRQ��$% � � �� � � � �� � � � �� � � � �� � � � �� �

+DOLID[ ��16 � � �� � � � �� � � � �� � � � �� � � � �� �

0 RQFWRQ��1% � �� � � �� � � �� � � �� � � � �� �

2WWDZD��21 � � �� � � �� � � �� � � � �� � � � �� �

5HJLQD��6. � �� � � �� � � �� � � �� � � � �� �

6W��-RKQpV��1/ � �� � � �� � � �� � � �� � � � �� �

7RURQWR��21 � � �� � � �� � � �� � � �� � � � �� �

9DQFRXYHU��%& � �� � � �� � � �� � � �� � � � �� �

: LQQLSHJ��0 % � �� � � �� � � �� � � �� � � � �� �

�2�� �4���� �� �$�7���� �"���� �?�� �2�� �� �� ���/ �2���� �� �4

�Ÿ�¢�™���7�� �"�� �� �' �# �# �9�$���� �� �7���' �$�4
3ULQFH�* HRUJHpV�KLJK�TXDOLW\ ��UHOLDEOH
WHOHFRP P XQLFDWLRQV�LQIUDVWUXFWXUH�HQVXUHV
WKDW�UHVLGHQWV�DQG�EXVLQHVVHV�DUH�ZHOO�
FRQQHFWHG��: LUHOHVV�DQG�IL[ HG�OLQH�WHOHSKRQH
DQG�EURDGEDQG�VHUYLFHV�DUH�DYDLODEOH�WKURXJK
VHYHUDO�SURYLGHUV�

�Ÿ�¢�š���@�� �4�7�� ���# �� �$�� �� �� �# �� �$�7���Ø
�2�� �� �F�� �"���$��
7KH�3URYLQFH�RI�%ULWLVK�&ROXP ELD�KDV
LQWURGXFHG�WKH�QHZ�0 XOWL�0 DWHULDO�%&��0 0 %&�
UHF\ FOLQJ�SURJUDP �WR�SURYLGH�FXUEVLGH
UHF\ FOLQJ�FROOHFWLRQ�RI�SDFNDJLQJ�DQG�SULQWHG
SDSHU�IRU�UHVLGHQWV�ZKR�FXUUHQWO\ �UHFHLYH
FXUEVLGH�JDUEDJH�FROOHFWLRQ
�ZZZ �P XOWLP DWHULDOEF�FD���$GGLWLRQDO
UHF\ FOLQJ�GHSRWV�DQG�WKH�UHJLRQDO�ODQGILOO�DUH
P DQDJHG�E\ �WKH�5HJLRQDO�' LVWULFW�RI�) UDVHU�
) RUW�* HRUJH��%XVLQHVV�ZDVWH�P DQDJHP HQW
LQIUDVWUXFWXUH�DQG�SROLFLHV�YDU\ �GHSHQGLQJ�RQ
WKH�FKDUDFWHULVWLFV�RI�WKH�RSHUDWLRQ��7KH�&LW\
RI�3ULQFH�* HRUJH��ZZZ �SULQFHJHRUJH�FD��RU
WKH�5HJLRQDO�' LVWULFW�) UDVHU�) RUW�* HRUJH
�ZZZ �UGIIJ�EF�FD��FDQ�EH�FRQWDFWHG�IRU�P RUH
LQIRUP DWLRQ�

�Ÿ�¢�› ���$�� �7�9�2�� �"���� �� �4
) RUWLV�%&��ZZZ �IRUWLVEF�FRP ��GHOLYHUV�QDWXUDO�JDV�WR�KRP HV�DQG
EXVLQHVVHV�LQ�3ULQFH�* HRUJH��) RU�P RUH�LQIRUP DWLRQ��UHIHU�WR�WKH�UDWH
VFKHGXOH�WKDW�DSSOLHV�WR�WKH�,QODQG�UHJLRQ�IRU�UHVLGHQWLDO�EXLOGLQJV��7KHVH
UDWHV�DUH�XSGDWHG�TXDUWHUO\ �DQG�DYDLODEOH�WKURXJK�WKH�q) RU�+RP HVr �VHFWLRQ
RI�WKH�) RUWLV�%&�ZHEVLWH�

�Ÿ�¢�œ���� �"�� �� �7�2���� ���7�F
%&�+\ GUR��ZZZ �EFK\ GUR�FRP ��VXSSOLHV�HOHFWULFLW\ �IRU�UHVLGHQWV�DQG
EXVLQHVVHV�LQ�3ULQFH�* HRUJH��%&pV�HOHFWULFLW\ �UDWHV�DUH�DP RQJVW�WKH�ORZHVW
LQ�1RUWK�$P HULFD��( OHFWULFLW\ �UDWHV�GHSHQG�RQ�WKUHH�IDFWRUV��GHP DQG�
VXSSOLHG�YROWDJH�DQG�FXVWRP HU�ORDG��

�Ÿ�¢�˜ ���9�‚ �e�m�e�‚ �e�\ �•

�™�š

�$�� �7�9�2�� �"���� �� �4���2�� �7�� �4���±�# �� ���$�"�� �$�� �²

6285&( ��+\ GUR�4XHEHF

�� �Š�\ �}�M�c�\ ���/ �}�e�V�\ �•���� �r �}���"�M�}�c�\ �µ�/ �r �‹ �\ �}���� �„ �•�‚�r �n �\ �}�• �±���$���d� �̄l �@�d�²�­


 ) RU�D�P RQWKO\ �FRQVXP SWLRQ�RI�� �� � � �� � � �N: K�DQG�D�SRZHU�GHP DQG�RI�� �� � � �N: ��6KRZQ�LQ�&DQDGLDQ
FXUUHQF\ ��' DWD�IURP �&RP SDULVRQ�RI�( OHFWULFLW\ �3ULFHV�LQ�0 DMRU�1RUWK�$P HULFDQ�&LWLHV�SXEOLFDWLRQV��+\GUR�
4XÆEHF��� � � � �� � � � ��$YHUDJH�SULFHV�H[ FOXGLQJ�WD[ HV�



�  �¢�š���� �� �?�� �"�' �/ �# �� �$�7���4�� �2�?���� �� �4
7KH�&LW\ pV�2IILFLDO�&RP P XQLW\ �3ODQ��2&3��HVWDEOLVKHV�WKH
IUDP HZRUN�IRU�GLUHFWLQJ�IXWXUH�JURZWK�DQG�ODQG�XVH�LQ�WKH�&LW\
RI�3ULQFH�* HRUJH��7KH�2&3�SURYLGHV�IRU�ORQJ�WHUP �ODQG�XVH�LQ
WHUP V�RI�UHVLGHQWLDO��FRP P HUFLDO�DQG�LQGXVWULDO�GHYHORSP HQW�
DV�ZHOO�DV�SDUNV�DQG�UHFUHDWLRQ��JUHHQ�VSDFH�DQG�DJULFXOWXUDO
ODQG��$�FRP SOHWH�FRS\ �RI�WKH�2&3�LV�DYDLODEOH�RQ�WKH�&LW\ pV
ZHEVLWH��ZZZ �SULQFHJHRUJH�FD�

$�QXP EHU�RI�GHYHORSP HQW�UHYLHZ�SURFHVVHV�DUH�UHTXLUHG�E\
WKH�&LW\ ��LQFOXGLQJ��' HYHORSP HQW�3HUP LWV��%XLOGLQJ�3HUP LWV�
' HYHORSP HQW�9DULDQFH�3HUP LWV��%XVLQHVV�/ LFHQVHV�DQG�/ DQG
8VH�&KDQJHV��VXFK�DV�UH] RQLQJ��$Q\ �SURSRVHG�ODQG�XVH�RU
GHYHORSP HQW�P XVW�EH�FRQVLVWHQW�ZLWK�LWV�2&3�GHVLJQDWLRQ�DQG
P HHW�] RQLQJ��RWKHU�FLW\ �E\ ODZ�DQG�VDIHW\ �UHTXLUHP HQWV��) RU
P RUH�GHWDLOHG�LQIRUP DWLRQ�FRQWDFW�WKH�&LW\ �RI�3ULQFH�* HRUJH
' HYHORSP HQW�6HUYLFHV�' HSDUWP HQW��ZZZ �SULQFHJHRUJH�FD

,Q�RUGHU�WR�HQVXUH�WKDW�WKH�&LW\ pV�P XQLFLSDO�ODQG�XVH
UHJXODWLRQ��EXLOGLQJ�DQG�ILUH�FRGHV��DQG�RWKHU�FRP P XQLW\
VDIHW\ �UHTXLUHP HQWV�DUH�IROORZHG��EXVLQHVVHV�RSHUDWLQJ�LQ�WKH
&LW\ �RI�3ULQFH�* HRUJH�QHHG�D�YDOLG�EXVLQHVV�OLFHQVH��7KH�FRVW
RI�D�OLFHQVH�GHSHQGV�RQ�WKH�W\ SH�RI�EXVLQHVV��DQG�OLFHQVHV
P XVW�EH�UHQHZHG�DQQXDOO\ ��$�FRP SOHWH�OLVWLQJ�RI�%XVLQHVV
/ LFHQVH�) HHV�LV�DYDLODEOH�RQ�WKH�&LW\ pV�ZHEVLWH�
ZZZ �SULQFHJHRUJH�FD

�  �¢�› ���� �� �?�� �"�' �/ �# �� �$�7���� �' �4�7���� �� �� �2�� �� �4
�±�� �� �� �4�²
7KHUH�DUH�IRXU�DUHD�VSHFLILF�' &&�UDWHV��$��%��&��DQG�' ���ZLWK
UDWHV�UHIOHFWLQJ�D�WUXHU�FRVW�RI�VHUYLFLQJ�GHYHORSP HQW�LQ�WKH
RXWHU�O\ LQJ�DUHDV�RI�WKH�FLW\ ��/ RZHU�' &&�UDWHV�DUH�DSSOLHG�IRU
FHUWDLQ�GHYHORSP HQW�FRQGLWLRQV�LQ�RUGHU�WR�HQFRXUDJH
VXVWDLQDEOH�JURZWK��' &&�UDWHV�DUH�DUHD�VSHFLILF�WR�UHIOHFW�D
WUXHU�FRVW�RI�VHUYLFH�GHYHORSP HQW��6SHFLILF�LQTXLULHV�VKRXOG�EH
P DGH�WR�WKH�&LW\ �RI�3ULQFH�* HRUJH�' HYHORSP HQW�6HUYLFHV
' HSDUWP HQW��ZZZ �SULQFHJHRUJH�FD

�  �¢�™���� ���7�F���' �� ���/ �2���$�� �� ���� �� �' �2�� �� ���7�� �E���2�� �7�� �4
7KH�&LW\ �RI�3ULQFH�* HRUJH�RIIHUV�UHVLGHQWLDO�SURSHUW\ �WD[ HV�DQG
FRP SDUDWLYHO\ �ORZHU�KRXVLQJ�SULFHV�WKDW�KDYH�SURYLGHG�D�ORZHU
WD[ �EXUGHQ�DQG�VWDEOH�KRXVLQJ�HQYLURQP HQW�RYHU�WKH�ODVW�ILYH
\ HDUV��7KH�&LW\ �RI�3ULQFH�* HRUJH�DOVR�KDV�SURSHUW\ �WD[ HV�WKDW
DUH�FRP SHWLWLYH�ZLWK�RWKHU�P XQLFLSDOLWLHV�LQ�%&��P DNLQJ�WKH�FLW\
D�JUHDW�SODFH�IRU�ILQGLQJ�D�KLJK�TXDOLW\ �RI�OLIH�DQG�EXVLQHVV
RSSRUWXQLWLHV�

�7�' �7�� �"���2�� �4���� �� �$�7���� �"���/ �2�' �/ �� �2�7�F���7�� �E�� �4���±�Ç�²�­
�±�/ �� �2���Ç�™�£�˜ �˜ �˜ ���' �� ���� �4�4�� �4�4�� �� ���?�� �"�9�� �²

�š�˜ �š�• ���/ �2�' �/ �� �2�7�F���7�� �E�� �4���±�Ç�²�­
�±�/ �� �2���Ç�™�£�˜ �˜ �˜ ���' �� ���� �4�4�� �4�4�� �� ���?�� �"�9�� �²

1 RWH�� � � ,I�D�GHYHORSP HQW�GHHP HG�WR�EH�VLQJOH�IDP LO\ � WZR�IDP LO\ �UHVLGHQWLDO
SURFHHGV�LQ�$UHDV�&�RU� ' � �UDWH�FDOFXODWHG�IRU�WKH�FRUUHVSRQGLQJ�ODQG�XVH�LQ
$UHD�$�ZLOO�DSSO\ � �
62 85&( � �&LW\ �RI�3ULQFH�* HRUJH

$UHD�$� � ,1 &/ 8 ' ( 6 �7+ ( �%&5� � ' $1 62 1 �$1 ' �&$57( 5 � ,1 ' 8675,$/ �$5( $6 �
$UHD�&� � ,1 &/ 8 ' ( 6 �7+ ( �35,1 &( �* ( 2 5* ( �$,532 57�$87+2 5,7<�
$UHD� ' � � ,1 &/ 8 ' ( 6 �7+ ( � ' 2 : 1 72 : 1 �&( 1 75$/ �%86,1 ( 66 � ' ,675,&7�

 5DWHV�FXUUHQW�DW�WLP H�RI�SXEOLFDWLRQ
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7\ SH�RI�' HYHORSP HQW $UHD�$
 $UHD�%
 $UHD�&
 $UHD�' 


6LQJOH�) DP LO\ � 7ZR�) DP LO\ �5HVLGHQWLDO��SHU�SDUFHO� � � �� � � � � �� � � 6HH�1RWH�� 6HH�1RWH��

+LJKHU�' HQVLW\ �6LQJOH� 7ZR�) DP LO\ �5HVLGHQWLDO��SHU�SDUFHO� � � �� � � � � �� � � 6HH�1RWH�� 6HH�1RWH��

0 XOWL�) DP LO\ �0 HGLXP �WR�+LJK�' HQVLW\ ��SHU�XQLW� � � �� � � � � �� � � � � �� � � � � � �

&RP P HUFLDO��SHU�P � � � � � �� � � � � �� � � � � �� � � � �� �

,QGXVWULDO��SHU�KD� � � � �� � � � � � �� � � � � � �� � � � � �� � �

,QVWLWXWLRQDO��SHU�P � � � � � �� � � � � �� � � � � �� � � � �� �
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�� �Š�\ �}�M�c�\
�F�\ �M�}�m�‘

�4�o�r �‹ �b�M�m�m

�� �e�c�d�\ �•�‚
�7�\ �n �z

�"�r �‹ �\ �•�‚
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�¡ �¢�™���� �"���# �� �7�� ��
3ULQFH�* HRUJH�KDV�D�P RGHUDWH�FOLP DWH�GXH�WR�LWV�FHQWUDO
ORFDWLRQ�LQ�%&��: LWK�MXVW�RYHU�� �� � � �KRXUV�RI�VXQVKLQH�SHU
\ HDU��UHVLGHQWV�RI�WKH�FLW\ �H[ SHULHQFH�DOO�IRXU�VHDVRQV�DQG
HQMR\ �WKH�RXWGRRUV�DOO�\ HDU�URXQG��7KH�DYHUDJH�VXP P HU
WHP SHUDWXUH��-XQH�WR�$XJXVW��LV�� � �� •&�ZLWK�DQ�DYHUDJH�KLJK
RI�� � �� •&��DQG�WKH�DYHUDJH�ZLQWHU�WHP SHUDWXUH��' HFHP EHU�WR
) HEUXDU\ ��LV�D�P RGHUDWH��� �� •&�ZLWK�DQ�DYHUDJH�KLJK�RI��� �� •&�

�¡ �¢�š���� ���2�4�� �� �� ���# �� �$�� �� �� �# �� �$�7
3ULQFH�* HRUJH�LV�FRP P LWWHG�WR�HQVXULQJ�JRRG�DLU�TXDOLW\ �IRU
UHVLGHQWV��7KH�3ULQFH�* HRUJH�$LU�,P SURYHP HQW�5RXQGWDEOH
�3* $,5��UHVHDUFKHV��P RQLWRUV�DQG�LP SOHP HQWV�DLU�TXDOLW\
LP SURYHP HQWV�LQ�RUGHU�WR�UHGXFH�WKH�HP LVVLRQ�RI�DLU
FRQWDP LQDQWV�WKDW�FDXVH�DLU�TXDOLW\ �FRQFHUQV��DQG�SUHYHQW�DLU
TXDOLW\ �SUREOHP V�IURP �GHYHORSLQJ��7KH�URXQGWDEOH�UHTXLUHV�WKH
FRRSHUDWLRQ�RI�DOO�OHYHOV�RI�JRYHUQP HQW��LQGXVWU\ ��FRP P XQLW\
VWDNHKROGHUV�DQG�WKH�JHQHUDO�SXEOLF��ZZZ �SJDLUTXDOLW\ �FRP ��

�¡ �¢�› ���� �' �# �# �9�$���� �� �7���' �$�4���Ø���# �� �� ����
�$�\ �‹ �•���' �„ �‚�m�\ �‚�•

�¡ �¢�˜ ���1�„ �M�m�e�‚ �‘ ���r �b���" �e�b�\

�™�œ

2XWOHW 0 HGLXP

0 \ �3ULQFH�* HRUJH�1RZ 2QOLQH

3ULQFH�* HRUJH�&LWL] HQ 3ULQW� 2QOLQH

&. 3* �7RGD\ 79� 2QOLQH

&. 3* �) 0 5DGLR

&%&�5DGLR�2QH 5DGLR

&) ,6 5DGLR

3* �' DLO\ �1HZV 2QOLQH



,Q�3ULQFH�* HRUJH��D�IXOO�UDQJH�RI�XUEDQ�DP HQLWLHV�FRP SOHP HQW
IRXU�VHDVRQ�UHFUHDWLRQ�IRXQG�LQ�WKH�QDWXUDO�EHDXW\ �RI�WKH
RXWGRRUV��3ULQFH�* HRUJH�LV�D�JURZLQJ�FLW\ �WKDW�RIIHUV�DQ
DEXQGDQW�VHOHFWLRQ�RI�DFWLYLWLHV�IRU�UHVLGHQWV�DQG�YLVLWRUV�DOLNH�
5HFUHDWLRQ��GLQLQJ��FXOWXUH��DQG�HQWHUWDLQP HQW�RSSRUWXQLWLHV
DERXQG��IDFLOLWDWLQJ�FRP P XQLW\ �LQYROYHP HQW�DQG�FRQWULEXWLQJ�WR
WKH�TXDOLW\ �RI�OLIH�LQ�WKH�FLW\ �

�¡ �¢�œ�¢�™���2�� �� �2�� �� �7���' �$���Ø���4�/ �' �2�7
3ULQFH�* HRUJH�LV�D�P HFFD�IRU�RXWGRRU�HQWKXVLDVWV��ZLWK�� � �
SDUNV�ZLWKLQ�FLW\ �OLP LWV��FDP SVLWHV��JROI�FRXUVHV��DQG�P DQ\
RWKHU�RXWGRRU�IDFLOLWLHV��$�WHQ�P LQXWH�GULYH�LQ�DQ\ �GLUHFWLRQ
EULQJV�UHVLGHQWV�DQG�YLVLWRUV�LQ�FRQWDFW�ZLWK�QXP HURXV�KLNLQJ
DQG�ELNLQJ�WUDLOV��ILVKLQJ�VSRWV��DQG�VZLP P LQJ�KROHV��,Q�IDFW�
WKHUH�DUH�RYHU�� �� � � �ODNHV�DQG�ULYHUV�ZLWKLQ�DQ�KRXUpV�GULYH�RI
3ULQFH�* HRUJH��WKH�FLW\ �LV�SHUIHFW�IRU�D�ZHHNHQG�JHWDZD\ ��

3ULQFH�* HRUJHpV�ZRUOG�FODVV�VSRUW�IDFLOLWLHV�SURYLGH�D�ZLGH
UDQJH�RI�VSRUWLQJ�DFWLYLWLHV��ZLWK�� � �RXWGRRU�DQG�VL[ �LQGRRU
VRFFHU�ILHOGV��RYHU�� � �WHQQLV�FRXUWV��VHYHQ�LQGRRU�LFH�ULQNV�
WZR�DTXDWLF�IDFLOLWLHV��RQH�GHHP HG�ZRUOG�FODVV���J\ P V��RQH
ZLWK�WKH�ODUJHVW�LQGRRU�UXQQLQJ�WUDFN�LQ�%&���FXUOLQJ�ULQNV��DQG
QXP HURXV�RWKHU�VSRUWLQJ�IDFLOLWLHV�

$�WUXO\ �IRXU�VHDVRQ�UHFUHDWLRQ�FLW\ ��3ULQFH�* HRUJH�ERDVWV
VSHFWDFXODU�FURVV�FRXQWU\ �VNLLQJ�WUDLOV��D�ZRUOG�FODVV�ELDWKORQ
UDQJH��FKDOOHQJLQJ�GRZQKLOO�VNLLQJ�DQG�VQRZERDUGLQJ��DQG�D
� � � �P HWUH�RXWGRRU�LFH�RYDO��7KH�FLW\ �LV�WKH�KRP H�RI�7KH�3ULQFH
* HRUJH�,FHP DQ��WKH�RQO\ �ZLQWHU�P XOWLVSRUW�HYHQW�RI�LWV�NLQG�
3ULQFH�* HRUJLDQV�GHILQLWHO\ �GRQpW�KLEHUQDWH�LQ�ZLQWHU�

7KH�FLW\ pV�HQWKXVLDVP �IRU�VSRUW�LV�LQGLFDWHG�E\ �D�KRVWLQJ
UHVXP H�ZKLFK�UHFHQWO\ �LQFOXGHG�WKH�� � � � �%&�6SHFLDO
2O\ P SLFV�6XP P HU�* DP HV�KRVWLQJ�� �� � � �DWKOHWHV�DQG�RYHU
� � � �FRDFKHV��IDP LOLHV�DQG�VSHFWDWRUV��DQG�WKH�� � � � �3DUD
1RUGLF�: RUOG�&KDP SLRQVKLSV�ZKLFK�KRVWHG�� � � �DWKOHWHV�IURP
� � �FRXQWULHV�ZLWK�DQ�HVWLP DWHG�HFRQRP LF�LP SDFW�RI�� � ��
P LOOLRQ��ZZZ �WRXULVP SJ�FRP �

�¡ �¢�œ�¢�š���� ���$���$�� ���' �9�7�����$���/ �2���$�� �� ���� �� �' �2�� ��
3ULQFH�* HRUJH�LV�KRP H�WR�D�WRS�QRWFK�IRRG�FRP P XQLW\ �ZLWK
KLJKO\ �DZDUGHG�UHVWDXUDQWV�DQG�GLYHUVH�IHVWLYDOV��$V�WKH�P DMRU
VHUYLFH�FHQWUH�IRU�QRUWKHUQ�%&��3ULQFH�* HRUJH�KDV�WKH�IDVW
IRRG�DQG�IRUP DO�GLQLQJ�FKDLQ�UHVWDXUDQWV�WKDW�RQH�ZRXOG
H[ SHFW�LQ�D�ODUJHU�FLW\ ��0 HDQZKLOH��WKH�GRZQWRZQ�FRUH�RIIHUV�D
ZLGH�DUUD\ �RI�ORFDO�RSWLRQV��7KHUHpV�SOHQW\ �WR�FKRRVH�IURP
ZKHWKHU�\ RX�FUDYH�XSVFDOH�) UHQFK�FXLVLQH��URP DQWLF
0 HGLWHUUDQHDQ��ORFDOO\ �EUHZHG�FUDIW�EHHU�DQG�IDUP �IUHVK�IRRGV�
EDUEHTXH�SODWWHUV�DQG�EULVNHW��P LOG�RU�VSLF\ �FXUULHV��DXWKHQWLF
9LHWQDP HVH�IRRG��DXWKHQWLF�,WDOLDQ�VW\ OH�SL] ] D��RU�ILQH�GLQLQJ
GHOLFDFLHV��3ULQFH�* HRUJH�LV�DOVR�KRP H�WR�&DQDGD
V�QRUWKHUQ�
P RVW�IUXLW�ZLQHU\ ��' XULQJ�VXP P HU�P RQWKV�ILQG�ORFDO�IRRG
WUXFNV�WKURXJKRXW�WKH�FLW\ �RIIHULQJ�ORFDO�IDUH�DQG�YDULRXV
UHVWDXUDQW�SDWLRV�WR�HQMR\ �D�EHYHUDJH�RQ�
ZZZ �WRXULVP SJ�FRP �

�¡ �¢�˜ ���1�„ �M�m�e�‚ �‘ ���r �b���" �e�b�\

�™�•

�¡ �¢�œ���� ���7�F���"���?���$��



3ULQFH�* HRUJH�KDV�D�WKULYLQJ�DUWV�VFHQH��DQG�WKRVH�VHDUFKLQJ
IRU�D�FXOWXUDO�H[ SHULHQFH�ZRQpW�EH�GLVDSSRLQWHG��7KH�FLW\ �KDV
WZR�SURIHVVLRQDO�WKHDWUH�FRP SDQLHV��7KHDWUH�1RUWKZHVW�DQG
-XG\ �5XVVHOO�3URGXFWLRQV���D�ILUVW�FODVV�V\ P SKRQ\ ��3ULQFH
* HRUJH�6\ P SKRQ\ �2UFKHVWUD���LQFUHGLEOH�DUW�P XVHXP V��WKH
7ZR�5LYHUV�* DOOHU\ �DQG�WKH�2P LQHFD�$UWV�&HQWUH���DQG�P DQ\
LQQRYDWLYH�GDQFH�FRP SDQLHV��7KH�( [ SORUDWLRQ�3ODFH�0 XVHXP
DQG�6FLHQFH�&HQWUH�LV�DOZD\ V�D�GHOLJKW�ZLWK�LWV�LQIRUP DWLYH�DQG
HQWHUWDLQLQJ�H[ KLELWV�DQG�WKH�5DLOZD\ �DQG�) RUHVWU\ �0 XVHXP
RIIHUV�DQ�HGXFDWLRQDO�VWHS�EDFN�LQ�WLP H�DQG�LV�HYHQ�GRJ
IULHQGO\ ��1RW�WR�P HQWLRQ�+XEOH�+RP HVWHDG��RQO\ �� � �NP �QRUWK�RI
GRZQWRZQ��ZKLFK�RIIHUV�YLVLWRUV�WKH�RSSRUWXQLW\ �WR�LP P HUVH
WKHP VHOYHV�LQ�WKH�KLVWRU\ �RI�WKH�HDUO\ �� � � � V��

3ULQFH�* HRUJH�DOVR�HQMR\ V�D�JURZLQJ�P XVLF�VFHQH��6LQFH
� � � � ��WKH�DQQXDO�&ROGVQDS�0 XVLF�) HVWLYDO�KDV�EHHQ�ZDUP LQJ
XS�ERWK�UHVLGHQWV�DQG�YLVLWRUV�HYHU\ �ZLQWHU�DV�RQH�RI�&DQDGDpV
SUHP LHUH�ZLQWHU�P XVLF�IHVWLYDOV��0 DQ\ �ORFDO�SXEV�DQG
UHVWDXUDQWV�KRVW�WRXULQJ�DQG�ORFDO�P XVLFLDQV�DV�ZHOO�DV�RSHQ�
P LF�QLJKWV�DQG�OLYH�HQWHUWDLQP HQW�DUH�QHYHU�KDUG�WR�ILQG�LQ
3ULQFH�* HRUJH��

$Q�DFWLYH�DUWV�FRP P XQLW\ �P DGH�XS�RI�ZULWHUV��DUWLVDQV��DQG
FUDIWVSHRSOH�RI�DOO�NLQGV�HQKDQFHV�OLIH�LQ�3ULQFH�* HRUJH�E\
IDFLOLWDWLQJ�D�EURDG�UDQJH�RI�XQLTXH�DUWLVWLF�H[ SHULHQFHV��0 DQ\
GRZQWRZQ�ERXWLTXH�VKRSV�IHDWXUH�ORFDOO\ �P DGH�DUWZRUN�
KDQGFUDIWV��DQG�WUDGLWLRQDO�,QGLJHQRXV�DUW��7KH�FLW\ pV�VHULHV�RI
IDOO�FUDIW�IDLUV�DUH�FRQVLGHUHG�qP XVW�DWWHQGr �HYHQWV��6KRSSLQJ
RSSRUWXQLWLHV�LQ�3ULQFH�* HRUJH�DERXQG�ZLWK�P DQ\ �QDWLRQDO�DQG
LQWHUQDWLRQDO�UHWDLOHUV�DQG�WZR�ODUJH�VKRSSLQJ�P DOOV�IHDWXULQJ
SRSXODU�EUDQGV�DQG�D�YLEUDQW�GRZQWRZQ�FRUH�ZLWK�XQLTXH�
ORFDOO\ �RZQHG�VKRSV�OLQLQJ�WKH�VWUHHWV��

6SRUWV�IDQV�ZLOO�KDYH�D�JUHDW�WLP H�WDNLQJ�LQ�WKH�ORFDO�WDOHQW�
7KH�1RUWKHUQ�6SRUWV�&HQWUH�LV�KRP H�WR�WKH�&DQDGLDQ
,QWHUXQLYHUVLW\ �6SRUW��&,6��GLYLVLRQ�P HQ�DQG�ZRP HQpV
7LP EHUZROYHV�VRFFHU�DQG�EDVNHWEDOO�WHDP V��7KH�. 23$5
0 HP RULDO�$UHQD��ORFDWHG�GRZQWRZQ��LV�WKH�KRVW�DUHQD�RI�WKH
FLW\ pV�%&�+RFNH\ �/ HDJXH�WHDP ��WKH�3ULQFH�* HRUJH�6SUXFH
. LQJV��P HDQZKLOH��WKH�&1�&HQWUH�LV�KRP H�WR�WKH�: HVWHUQ
+RFNH\ �/ HDJXHpV�3ULQFH�* HRUJH�&RXJDUV�DQG�LV�DOVR�D�YHQXH
IRU�ELJ�QDP H�SHUIRUP HUV�RI�HYHU\ �YDULHW\ ��LQFOXGLQJ�( OWRQ�-RKQ
DQG�&LUTXH�GX�6ROHLO�

�¡ �¢�˜ ���1�„ �M�m�e�‚ �‘ ���r �b���" �e�b�\
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�¡ �¢�œ�¢�œ���# �� �� �7���$�� �4���� �$�� ���� �' �$�?�� �$�7���' �$�4
3ULQFH�* HRUJH�LV�WKH�QDWXUDO�P HHWLQJ�SODFH�IRU�ULYHUV�
KLJKZD\ V��DQG�t �P RVW�LP SRUWDQWO\ �t �SHRSOH��7KH�FLW\ �RIIHUV
H[ FHSWLRQDO�YDOXH�ZLWK�DOO�WKH�FRP IRUWV�DQG�DP HQLWLHV
QHFHVVDU\ �WR�KRVW�DQ�XQIRUJHWWDEOH�HYHQW��$V�WKH�EDVHFDP S
IRU�1RUWKHUQ�%&��3ULQFH�* HRUJH�LV�KRVW�WR�P DQ\ �LQGXVWU\ �
FRUSRUDWH��DVVRFLDWLRQ�DQG�FRP P XQLW\ �P HHWLQJV�DQG
FRQYHQWLRQV��7KH�3ULQFH�* HRUJH�&RQIHUHQFH�DQG�&LYLF�&HQWUH�LV
WKH�FLW\ pV�SUHP LHUH�P HHWLQJ�DQG�FRQIHUHQFH�YHQXH��ZLWK�RYHU
� � �� � � �VTIW�RI�IOH[ LEOH�VSDFH��7KH�YHQXH�KRVWV�DQ�DYHUDJH�RI
� � � �HYHQWV�HDFK�\ HDU�ZLWK�RYHU�� � � �� � � �LQGLYLGXDO�DWWHQGHHV�
ZZZ �SULQFHJHRUJHFLYLFFHQWUH�FD

7KRVH�ORRNLQJ�IRU�VRP HWKLQJ�RXW�RI�WKH�RUGLQDU\ �ZLOO�ILQG�P DQ\
RWKHU�YHQXH�RSWLRQV�LQ�3ULQFH�* HRUJH��7KH�&1�&HQWUHpV�,FH
/ RXQJH��WKH�%HQWOH\ �&HQWUH�DW�WKH�8QLYHUVLW\ �RI�1RUWKHUQ�%ULWLVK
&ROXP ELD��DQG�WKH�1RUWKHUQ�/ LJKWV�( VWDWH�: LQHU\ �DUH�MXVW�D�IHZ
H[ DP SOHV�RI�XQLTXH�VSDFHV��: LWK�P RUH�WKDQ�� � � �KRWHO�URRP V
LQ�WKH�GRZQWRZQ�FRUH�WKHUH
V�DQ�DGGLWLRQDO�� � �� � � �VTIW�RI
P HHWLQJ�VSDFH�DYDLODEOH�IRU�DQ\ �W\ SH�RI�P HHWLQJ��$Q�DGGLWLRQDO
� �� � � �KRWHO�DQG�P RWHO�URRP V�DUH�MXVW�ZLWKLQ�FLW\ �OLP LWV�
7RXULVP �3ULQFH�* HRUJH�DQG�ORFDO�HYHQW�SODQQHUV�DQG�VXSSOLHUV
LQ�3ULQFH�* HRUJH�FDQ�SURYLGH�DVVLVWDQFH�HYHU\ �VWHS�RI�WKH�ZD\
WR�HQVXUH�\ RXU�HYHQW�LV�VXFFHVVIXO��

�¡ �¢�œ�¢�• ���?���4���7�' �2���4�� �2�?���� �� �4
7KH�QHZO\ �UHQRYDWHG�3ULQFH�* HRUJH�9LVLWRU�,QIRUP DWLRQ�&HQWUH
LV�ORFDWHG�DW�� � � �&DQDGD�* DP HV�: D\ ��7KH�&HQWUH�LV�D
ZHOFRP LQJ�SODFH��RIIHULQJ�LQIRUP DWLRQ�DERXW�WKLQJV�WR�GR�
RXWGRRU�DFWLYLWLHV��DQG�SODFHV�WR�VWD\ ��( [ SORUH�WKH�RXWGRRU
1DQJX] �oDQ�&RQWDLQHU�0 DUNHW�VXUURXQGLQJ�D�\ HDU�URXQG
VNDWLQJ�ULQN��UHQW�VNDWHV��ELF\ FOHV�DQG�ILVKLQJ�URGV�WR�FUHDWH
\ RXU�RZQ�IXQ��9LVLWRU�&HQWUH�VWDII�ZLOO�EH�GHOLJKWHG�WR�KHOS�\ RX
ILQG�DQ\ WKLQJ�\ RX�QHHG�WR�NQRZ�DERXW�3ULQFH�* HRUJH�
ZZZ �WRXULVP SJ�FRP

�¡ �¢�œ�¢�ž���� �' �@�$�7�' �@�$���/ �2���$�� �� ���� �� �' �2�� ��
' RZQWRZQ�3ULQFH�* HRUJH�LV�D�KXE�IRU�D�YDULHW\ �RI�SURIHVVLRQDO
VHUYLFH�RUJDQL] DWLRQV�LQFOXGLQJ�EDQNV��ODZ�ILUP V��LQVXUDQFH
FRP SDQLHV��HQJLQHHULQJ�ILUP V��DFFRXQWLQJ�VHUYLFHV�DQG�P RUH�
7KH�GRZQWRZQ�FRUH�LV�DOVR�KRP H�WR�QXP HURXV�ORFDOO\ �RZQHG
ERXWLTXHV��UHVWDXUDQWV�DQG�SXEV��/ RFDOV�ZKR�OLYH�GRZQWRZQ
HQMR\ �WKH�HDVH�RI�ZDONLQJ�WR�ZRUN�DQG�WKH�FRQYHQLHQFH�RI
SXEOLF�WUDQVSRUWDWLRQ��) HDWXULQJ�VHYHUDO�GHYHORSP HQW
LQFHQWLYHV�DQG�VRP H�RI�WKH�ORZHVW�GHYHORSP HQW�FRVW�FKDUJHV
LQ�WKH�FLW\ ��WKH�GRZQWRZQ�FRUH�LV�DQ�LGHDO�ORFDWLRQ�IRU�ERWK
FRP P HUFLDO�DQG�UHVLGHQWLDO�GHYHORSP HQW��7R�FRQQHFW�ZLWK�WKH
' RZQWRZQ�%XVLQHVV�,P SURYHP HQW�$VVRFLDWLRQ��SOHDVH�YLVLW
WKHLU�ZHEVLWH��ZZZ �GRZQWRZQSJ�FRP

�¡ �¢�˜ ���1�„ �M�m�e�‚ �‘ ���r �b���" �e�b�\

�™�Ÿ



�¡ �¢�• �¢�™���$�' �2�7�� �� �2�$���� �� �� �"�7��
7KH�KHDG�RIILFH�IRU�1RUWKHUQ�+HDOWK��1+���ZKLFK�LV
UHVSRQVLEOH�IRU�WKH�GHOLYHU\ �RI�KHDOWKFDUH�DFURVV�1RUWKHUQ
%&��LV�ORFDWHG�LQ�3ULQFH�* HRUJH��: LWKLQ�1+��WKHUH�DUH�� �
KRVSLWDOV��� � �ORQJ�WHUP �FDUH�IDFLOLWLHV��DQG�P DQ\ �SXEOLF
KHDOWK�XQLWV�DQG�RIILFHV�SURYLGLQJ�VSHFLDOL] HG�VHUYLFHV�
3ULQFH�* HRUJH�LV�DOVR�KRP H�WR�WKH�UHJLRQpV�ODUJHVW�DQG�RQO\
WHDFKLQJ�KRVSLWDO��WKH�8QLYHUVLW\ �+RVSLWDO�RI�1RUWKHUQ
%ULWLVK�&ROXP ELD��8+1%&���1+
V�WRWDO�UHYHQXHV�IRU
� � � � � � � � � �ZHUH�� � �� � �ELOOLRQ��0 RUH�WKDQ�� �� � � �SHRSOH
ZRUN�IRU�1+��KROGLQJ�DSSUR[ LP DWHO\ �� �� � � �IXOO�WLP H
HTXLYDOHQW�SRVLWLRQV���ZZZ �QRUWKHUQKHDOWK�FD��7KH�%&
&DQFHU�$JHQF\ �&HQWUH�IRU�WKH�1RUWK�DQG�LWV�VXSSRUWLQJ
IDFLOLW\ ��7KH�. RUG\ EDQ�/ RGJH��EHFDP H�RSHUDWLRQDO�LQ
1RYHP EHU�� � � � �DQG�0 DUFK�� � � � �UHVSHFWLYHO\ �
UHSUHVHQWLQJ�DQ�HVWLP DWHG�� � � � 0 � �LQYHVWP HQW�LQ
KHDOWKFDUH�LQIUDVWUXFWXUH�LQ�3ULQFH�* HRUJH��1+�LV�EXLOGLQJ�D
QHZ�� � �VWRUH\ �$FXWH�&DUH�7RZHU�DW�8+1%&�LQ�3ULQFH
* HRUJH��ZLWK�FRQVWUXFWLRQ�VWDUWLQJ�LQ�� � � � �DQG�FRP SOHWLRQ
H[ SHFWHG�E\ �� � � � ��7KLV�� � �� � �ELOOLRQ�SURMHFW�ZLOO�H[ SDQG
FDUGLDF��VXUJLFDO��DQG�P HQWDO�KHDOWK�VHUYLFHV��DQG�LV
GHVLJQHG�LQ�FROODERUDWLRQ�ZLWK�,QGLJHQRXV�FRP P XQLWLHV�WR
VXSSRUW�FXOWXUDOO\ �VDIH�FDUH�

�¡ �¢�• �¢�š���2�� �# �/ ���4�� �2�?���� �� �4
7KH�5R\ DO�&DQDGLDQ�0 RXQWHG�3ROLFH�DUH�FRQWUDFWHG�WR�EH
WKH�P XQLFLSDO�SROLFH�IRUFH�DQG�VHUYH�WKH�FRP P XQLW\ �RI
3ULQFH�* HRUJH�DQG�WKH�5HJLRQDO�' LVWULFW�RI�) UDVHU�) RUW
* HRUJH��' XULQJ�WKH�VSULQJ�RI�� � � � ��D�QHZ�� � � �� 0 �5&0 3
' HWDFKP HQW�IDFLOLW\ �RSHQHG�LQ�GRZQWRZQ�3ULQFH�* HRUJH�
7KH�1RUWK�' LVWULFW�0 DLQ�5&0 3�' HWDFKP HQW�LV�ORFDWHG�DW
� WK�DQG�2VSLND�

�¡ �¢�• �¢�› ���� ���2�� ���/ �2�' �7�� �� �7���' �$���� �$�� ���� �# �� �9�"�� �$�� ��
�4�� �2�?���� �� �4
7KH�3ULQFH�* HRUJH�) LUH�' HSDUWP HQW�KDV�IRXU�ILUH�KDOOV
VWUDWHJLFDOO\ �ORFDWHG�WKURXJKRXW�WKH�FLW\ �WR�SURYLGH�RSWLP XP
FRYHUDJH�IRU�WKH�FRP P XQLW\ ��7KH�) LUH�' HSDUWP HQW�KDV
IRUP HG�DQG�WUDLQHG�VSHFLDO�UHVFXH�WHDP V�WR�KDQGOH�KLJKO\
WHFKQLFDO�DQG�ODUJH�VFDOH�UHVFXHV�DQG�HP HUJHQFLHV��7KH
%&�$P EXODQFH�6HUYLFH��%&$6��1RUWKHUQ�5HJLRQ
$GP LQLVWUDWLYH�2IILFH�LV�ORFDWHG�LQ�3ULQFH�* HRUJH�DQG
VHUYHV�� � �DP EXODQFH�VWDWLRQV�DFURVV�WKH�1RUWKHUQ�UHJLRQ�
%&$6�IOLJKW�FHQWUHV�VXSSRUW�WKH�$,59$&�DQG�&ULWLFDO�&DUH
7UDQVSRUW�3URJUDP ��ZKLFK�SURYLGHV�QHFHVVDU\
WUDQVSRUWDWLRQ�OLQNDJHV�EHWZHHQ�KRVSLWDOV�DQG�UHIHUUDO
FHQWUHV�DFURVV�WKH�SURYLQFH��
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�' �Š�\ �}���ž�l
�� �$�� ���4�‚�„ �Y�\ �o�‚�•

�¡ �¢�ž�¢�™���9�$���?�� �2�4���7�F���' �� ���$�' �2�7�� �� �2�$���� ��
81%&�LV�RQH�RI�WKH�WRS�XQLYHUVLWLHV�RI�LWV�VL] H�LQ�&DQDGD
DFFRUGLQJ�WR�UDQNLQJV�SXEOLVKHG�LQ�0 DFOHDQpV�0 DJD] LQH��81%&
SODFHG�VHFRQG�LQ�WKH�ODWHVW�HGLWLRQ�RI�WKH�UDQNLQJV�DQG
FRQVLVWHQWO\ �VFRUHV�ZHOO�LQ�FDWHJRULHV�UHODWLQJ�WR�VWXGHQW�WR�
IDFXOW\ �UDWLR��TXDOLW\ �RI�IDFXOW\ �DQG�QXP EHU�RI�VWXGHQWV�ZKR
KDYH�ZRQ�QDWLRQDO�DZDUGV��81%&�LV�RQH�RI�IRXU�%ULWLVK
&ROXP ELD�UHVHDUFK�LQVWLWXWLRQV�DQG�LV�LQFOXGHG�LQ�WKH�7RS�� �
5HVHDUFK�8QLYHUVLWLHV�UDQNLQJV�SURGXFHG�DQQXDOO\ �E\ �5HVHDUFK
,QIRVRXUFH��$GRSWLQJ�WKH�WUDGHP DUN�&DQDGDpV�* UHHQ�8QLYHUVLW\
LQ�� � � � ��81%&�LV�DGGUHVVLQJ�VXVWDLQDELOLW\ �DV�D�WRS�SULRULW\ �LQ
RXU�FDP SXV�RSHUDWLRQV��81%&�RIIHUV�P RUH�WKDQ�� � � �DFDGHP LF
SURJUDP V�OHDGLQJ�WR�FHUWLILFDWHV��GLSORP DV��DQG�GHJUHHV�
LQFOXGLQJ�0 DVWHUV�DQG�3K' V��$�KLJKOLJKW�SURJUDP �RIIHULQJ�LV
WKH�1RUWKHUQ�0 HGLFDO�3URJUDP ��D�SDUWQHUVKLS�ZLWK�WKH
8QLYHUVLW\ �RI�%ULWLVK�&ROXP ELD��8%&���2YHU��� �� � � �VWXGHQWV�DUH
HQUROOHG�DW�WKH�XQLYHUVLW\ ��ZZZ �XQEF�FD

�¡ �¢�ž�¢�š���� �' �"�"�� �� �� ���' �� ���$�� �@���� �� �"�� �� �' �$����
7KH�&ROOHJH�RI�1HZ�&DOHGRQLD��&1&��LV�FRP P LWWHG�WR�SURYLGLQJ
HGXFDWLRQDO�RSSRUWXQLWLHV�GHVLJQHG�WR�P HHW�WKH�XQLTXH�QHHGV
RI�WKH�UHVLGHQWV�RI�&HQWUDO�DQG�1RUWKHUQ�%&��$URXQG�� �� � �
VWXGHQWV�DUH�HQUROOHG�DQQXDOO\ �DW�WKH�FROOHJH��LQFOXGLQJ
LQWHUQDWLRQDO�SURJUDP V��7KH�&ROOHJH�RIIHUV�P RUH�WKDQ�� �
SURJUDP V�DW�VL[ �FDP SXVHV�LQFOXGLQJ�KHDOWK�VFLHQFHV��WUDGHV�
XQLYHUVLW\ �VWXGLHV�DQG�FDUHHU�DFFHVV��&1&�UHFHQWO\ �EXLOW�D�QHZ
� � � �� 0 �7HFKQLFDO�( GXFDWLRQ�&HQWUH�WR�SURYLGH�D�UDQJH�RI
WUDGHV�WUDLQLQJ�RSSRUWXQLWLHV�WR�LWV�VWXGHQWV��&1&�RIIHUV�WKH
VHFRQG�ORZHVW�WXLWLRQ�UDWHV�LQ�%&�DQG�KDV�SURYLGHG�HGXFDWLRQ
WR�RYHU�� � � �� � � �VWXGHQWV�VLQFH�LWV�LQFHSWLRQ�LQ�� � � � �
ZZZ �FQF�EF�FD

�¡ �¢�ž�¢�› ���4�� �� �' �' �"���� ���4�7�2���� �7���$�' �¢���• �Ÿ
6FKRRO�' LVWULFW�1R��� � ��OLHV�LQ�WKH�ERXQGDULHV�RI�WKH�5HJLRQDO
' LVWULFW�RI�) UDVHU�) RUW�* HRUJH��FXUUHQWO\ �HQUROOV�RYHU�� � �� � �
VWXGHQWV�DQG�HP SOR\ V�P RUH�WKDQ�� �� � � �WHDFKHUV�DQG�VXSSRUW
VWDII��7KH�' LVWULFW�FRQVLVWV�RI�WKLUW\ �WZR�HOHP HQWDU\ �VFKRROV�
HLJKW�VHFRQGDU\ �VFKRROV��DQG�RQH�&HQWUH�IRU�/ HDUQLQJ
$OWHUQDWLYHV��7KH�%RDUG�RI�( GXFDWLRQ�DQG�VHQLRU
DGP LQLVWUDWLRQ�DUH�DFFRXQWDEOH�WR�WKH�IDP LOLHV�DQG
FRP P XQLWLHV�WKH\ �VHUYH�DQG�P DQDJHG�DQ�DQQXDO�EXGJHW�RI
DSSUR[ LP DWHO\ �� � � � 0 �LQ�� � � � ��ZZZ �VG� � �EF�FD

�¡ �¢�ž�¢�œ���4�� �� �' �' �"���� ���4�7�2���� �7���$�' �¢���¡ �›
7KH�&RQVHLO�6FRODLUH�) UDQFRSKRQH��&6) ��LV�WKH�RQO\ �VFKRRO
DXWKRULW\ �LQ�%ULWLVK�&ROXP ELD�WR�RIIHU�WKH�FRP SOHWH
) UDQFRSKRQH�( GXFDWLRQ�3URJUDP ��7KH�IUDQFRSKRQH�SURJUDP �LQ
3ULQFH�* HRUJH�HQUROOV�� �� � � �VWXGHQWV�IURP �NLQGHUJDUWHQ�WR
JUDGH�� � ��NLQGHUJDUWHQ�WR�JUDGH�� �VWXGHQWV�DWWHQG�( FROH
( OHP HQWDLUH�) UDQFR�1RUG�DQG�JUDGHV�� �WR�� � �DUH�FRP SOHWHG�DW
' XFKHVV�3DUN��ZZZ �FVI�EF�FD

�¡ �¢�ž���� �� �9�� �� �7���' �$
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&LW\ �RI�3ULQFH�* HRUJH���( FRQRP LF�' HYHORSP HQW�
� � � � �3DWULFLD�%OYG���_��3ULQFH�* HRUJH�
%ULWLVK�&ROXP ELD��&DQDGD�9� / �� 9� �
7HO��� � � � � � � � � � � � � �_��ZZZ�LQYHVWSULQFHJHRUJH�FD

' LVFODLP HU��7KH�GDWD�SURYLGHG�LQ�WKLV�GRFXP HQW�KDV�EHHQ�FROOHFWHG�IURP �D�YDULHW\ �RI�VRXUFHV�DQG�LV�GHHP HG
WR�EH�DFFXUDWH�DQG�XS�WR�GDWH�DW�WKH�WLP H�RI�SXEOLFDWLRQ��3OHDVH�UHSRUW�HUURUV�RU�RP LVVLRQV�WR�&LW\ �RI�3ULQFH
* HRUJH� �� ( FRQRP LF� ' HYHORSP HQW�� &LW\ � RI� 3ULQFH� * HRUJH� �� ( FRQRP LF� ' HYHORSP HQW� GRHV� QRW� DFFHSW
UHVSRQVLELOLW\ �RU�OLDELOLW\ � IRU�LQIRUP DWLRQ�DQG�WKRVH�XVLQJ�WKH�P DWHULDO�VKRXOG�YHULI\ � LW�ZLWK�RWKHU�VRXUFHV�WR
HQVXUH�WKDW�LW�LV�FRUUHFW�DQG�FXUUHQW�
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